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IJauSMcd  fJottiwaA, 


a  study  in  the  picayune 


Everyone  knows  that  February  is  a  time  to 
recall  some  of  the  greatest  Americans  in  all  of 
history;  thus  our  cover  coin  fittingly  depicts 
none  other  than  the  father  of  our  country  as 
he  appears  on  the  very  rare  1792  Half  Dollar. 
Now  let  us  all  join  our  good  friend  and  father 
of  spoonerism.  Col.  Stoopnagle,  as  we  celebrate 
George  Birthington * s  Washday  in  grand 
style  .  .  . 

SPECIAL  JOURNAL  HIGHLIGHTS  ...  We  must 
first  call  your  kind  attention  to  some  of  the 
top  stories  for  this  issue  ;  heading  the  list  is 
R.  S.  YEOMAN's  U.S.  Guide  Line,  spotlighting 
the  Commemorative  Half  Dollar  series  with  some 
revealing  charts  worthy  of  careful  study. 

You'll  also  enjoy  J.  SHERROD  TAYLOR'S  account 
of  The  Washington  Quarter  in  which  he  brings  to 
light  the  story  behind  the  creation  of  the 
famous  bust  by  Houdon  and  its  later  numis¬ 
matic  use.  SHAFER'S  Interest-Bearing  Notes 
illustrates  and  discusses  the  mysteries  of 
an  old  note  of  Peru,  BRESSETT's  Sterling  Com¬ 
mentary  presents  a  concise  review  of  English 
Specimen  Sets,  and  our  North  and  South  of  the 
Border  columnists  WILLEY  and  LONG  each  discuss 
a  popular  series  in  their  respective  areas. 

The  Northern  article  spells  out  in  some  detail 
the  ins  and  outs  of  collecting  the  small  One 
Cent  series  of  Canada,  and  the  Southern  article 
picks  up  from  last  month  to  finish  up  the 
discussion  and  survey  of  the  highly  desirable 
One  Peso  coinage  of  Mexico.  Add  to  this  the 
happy  return  of  our  Meddling  With  Medals 
series  with  an  article  by  the  prolific  Col. 

JACK  CORNETT  on  a  fascinating  and  historical 
item  from  Thailand,  the  final  installment  of 
BOB  OBOJSKI's  Polish  Numismatic  History  and 
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our  other  regular  features,  and  you've  got 
plenty  of  good  solid  numismatic  reading 
ahead  .  .  . 


SUBSCRIPTION  REMINDER  ...  It's  obvious 
from  the  pile  of  envelopes  we  receive  daily 
that  many  readers  must  have  had  a  Journal 
renewal  high  on  their  1967  New  Year's  resolution 
lists.  But  for  those  few  who  have  not  yet 
gotten  to  it,  please  remember  that  we  must 
have  your  renewal  in  by  February  10  in  order 
for  you  to  start  your  sub  with  the  March  issue. 
If  you  send  it  in  later  than  the  10th,  the  sub 
will  have  to  begin  with  April.  We  also 
accept  new  subscriptions  .  .  . 


Journal  Back  Issues 

Packed  in  Library  Case 

Vol.  I,  1964-$5.00 
Vol.  II,  1965-$4.50 

Vol.  Ill,  1966-$4.00 
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- mail  remittance  to - 
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1220  Mound  Avenue  Racine,  Wisconsin  53404 


THE  WHITMAN  NUMISMATIC  JOURNAL.  FEBRUARY.  1967 


PAGE  83 


Ageless. 

The  coins  and  State  Medals  of  Israel  have  attained  a  leading 
position  among  numismatists  throughout  the  world.  They  are 
masterfully  designed  by  Israel’s  foremost  artists,  who  derive  both 
their  inspiration  and  their  motifs  from  the  coins  of  ancient  Israel. 
Thus  a  new  nation  reflects  through  numismatics  its  history,  prog¬ 
ress  and  aspirations,  while  at  the  same  time  furnishing  collectors 
with  numismatic  specimens  that  are  unique  in  their  blend  of  age¬ 
less  symbols  and  modern  design. 

ISRAEL  GOVERNMENT 
COINS  AND  MEDALS  CORPORATION 

JERUSALEM 
For  further  information: 

Assistant  Trade  Commissioner  for  Israel,  850  Third  Ave.,  N.  Y.  10022 
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Chinese  Currency :  Currency  of  the  Far  East,  by  Fredrik  Schjoth,  re¬ 
vised  and  edited  by  Virgil  Hancock,  Krause  Publications,  Inc.,  Iola,  Wis¬ 
consin,  1965.  Hard  cover,  272  pages,  illustrated,  $12.50. 

We  are  indebted  to  Mr.  Virgil  Hancock  of  Texas,  supported  by  Mr. 
Krause,  the  Publisher,  Iola,  Wisconsin,  for  this  return  to  print  of 
Schjoth’s  well-known  reference  on  the  East  Asian  cash  series.  It 
makes  the  original  text  available  again  at  what  seems  a  reasonable 
price. 

This  revisioVl  contains  the  88  pages  of  text  and  132  plates  of  line 
drawings  of  the  coins  which  comprised  Schjoth’s  original  and  now 
out-of-print  Luzac  (London)  Edition  of  1929,  reprinted  with  the  per¬ 
mission  of  the  author’s  son,  along  with  some  typed  or  handwritten 
additions  and  corrections.  There  are  also  18  pages  of  introductory 
information  by  Mr.  Hancock,  including  a  table  of  the  volume’s  con¬ 
tents  and  seven  sheets  of  illustrated  charts.  At  the  back  of  the  book, 
too,  are  34  new  pages  of  illustrated  data  and  further  charts,  among 
the  latter  a  complete  listing  of  Chinese  rulers  with  their  reign  periods 
given  both  in  Chinese  characters  and  the  (Wade)  English  trans¬ 
literation  of  these,  accompanied  by  our  equivalent  dates.  A  separate 
six-page  price  supplement  gives  Mr.  Hancock’s  estimates  of  current 
values  of  all  the  coins  listed. 

While  Mr.  Hancock’s  own  comprehensive  charts  of  Chinese  reign 
periods  and  related  matters  will  be  most  welcome  to  those  concerned 
with  historical  perspective  in  depth,  it  is  a  pity  that  more  time  could 
not  have  been  devoted  to  correcting  Schjoth’s  old  data.  Claim  is  made 
on  the  book’s  back  and  outside  front  cover  that  it  has  been  “Revised 
and  Edited  by  Virgil  Hancock,”  but  the  first  leaf  of  his  introductory 
preamble  informs  us  that  the  Japanese,  Annamese,  and  Korean  sec¬ 
tions  remain  “not  touched,”  even  through  urgent  need  exists  for  this — 
more  particularly  in  the  Korean  attributions,  which  seriously  conflict 
with  those  of  the  Bank  of  Korea  and  other  recent  listings. 

Mr.  Hancock  admits  in  his  preface  to  the  old  text  that  any  re¬ 
visions  are  strictly  limited  to  the  Chinese  series:  but  what  do  we  find 
on  checking  these?  Beside  Nos.  1460  and  1478-1479  for  the  Yung 
Cheng  (A.D.  1723-35)  and  Ch’ien  Lung  (A.D.  1736-95)  Reign  Periods, 
he  really  has  deleted  Schjoth’s  erroneous  attribution  of  the  Chien 
mark  to  a  non-existent  Fukien  mint  and  assigned  it  (correctly)  to 
the  Kweiyang  Mint  in  Kweichow  Province.  However,  he  leaves  this 
same  error  uncorrected  for  the  subsequent  Imperial  Reign  Periods 
of  Chia  Ch’ing  (No.  1499),  Tao  Kuang  (Nos.  1527-1531),  Hsien  Feng 
(No.  1548),  and  Kuang  Hsu  (Nos.  1572-1573). 

Again,  though  he  cites  as  “helpful”  Wang’s  Early  Chinese  Coinage 
(published  in  1951  by  the  American  Numismatic  Society),  evidently 
Mr.  Hancock  has  not  read  that  standard  English-language  source 
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far  enough  to  find  Wang’s  explicit  proof,  set  forth  on  his  pages  104 
to  111,  that  jni  in  its  Chinese  numismatic  meaning  can  never  have 
denoted  silk — or  even  hemp — cloth ,  but  does  signify  bronze  spade 
money  from  at  least  the  Sixth  Century  B.C.  Moreover,  turning  to  the 
Yale  University  Press  volume  by  K.  C.  Chang,  entitled  The  Archeology 
of  Ancient  China  (1963),  we  find  on  page  196  the  statement  by  three 
Chinese  authorities  that  “Recent  archaeological  discoveries  indicate 
a  highly  noteworthy  phenomenon.  Namely,  tombs  dated  before  the 
Warring  States  (period  in  Chinese  history  which  began  about  480 
B.C.),  whenever  and  wherever  the  dating  is  certain,  do  not  contain 
iron  artifacts.”  Obviously,  these  indications  from  modern  Chinese 
scholarship  make  nonsense  of  Mr.  Hancock’s  note  on  the  first  page  of 
his  Chart  No.  9  that  “In  ancient  days  of  barter,  real  iron  spades  were 
traded  for  cloth.  The  real  iron  spades  thus  became  cloth-money  .  .  . 
and  the  miniature  bronze  spades  continued  to  be  ‘cloth-money’  thus 
‘pu’  currency.  Chinese  for  spade  is  (ch’an),  not  pu.”  Actually,  the 
pu  seal  character  to  which  he  refers  here,  appears  on  a  coin  of  Wang 
Mang  (A.D.  7-23),  and  represents  a  hand  holding  a  spade. 

One  doubts,  too,  if  the  serious  student  of  Chinese  history  and  numis¬ 
matics  prepared  to  pay  $12.50  for  a  reprint  of  this  nature  will  be 
attracted  by  Mr.  Hancock’s  rusty  slang  expressions  about  some  of 
the  emperors:  “scare  heck  out  of  the  rest”;  “he  was  sitting  pretty”; 
or  (of  Kublai  Khan)  “after  he’d  nailed  down  the  emperor’s  throne.” 
We  assume  these  are  intended  as  a  refreshing  change  from  poor 
Schjoth’s  slightly  stuffy,  if  far  more  careful  scholarship! 

If  Mr.  Hancock  can  accomplish  more  in  the  way  of  reprinting  im¬ 
portant  old  English-language  works  on  Chinese  numismatics,  we 
strongly  recommend  for  his  attention  the  rare  volume  of  fine  plates, 
published  in  1915  at  Shanghai  by  the  North  China  Branch  of  the  Royal 
Asiatic  Society,  entitled  The  Stewart  Lockhart  Collection  of  Chinese 
Copper  Coins.  Its  text  on  the  coins  dealt  with  (very  fully  illustrated 
from  excellent  rubbings)  is  both  more  restrained  and  reliable  than 
Schjoth’s,  while  the  splendid  plates  of  examples,  taken  direct  from  the 
actual  coins,  spare  one  the  trouble  frequently  found  in  Schjoth  of 
not  knowing  the  true  appearance  of  a  Chinese  cast  merely  shown  by 
a  line  drawing,  however  well-intentioned.  Indeed,  it  was  necessary 
to  secure  photos  of  some  of  the  Schjoth  coins  from  the  University 
of  Oslo  to  make  sure  that  his  explanation  of  certain  inscriptions  on 
them  really  was  wrong! 

K.E.B. 

Standard  Catalogue  of  Canadian  Coins ,  Tokens  and  Paper  Money,  Fif¬ 
teenth  Edition  (1967),  by  J.  E.  Charlton.  Whitman  Publishing  Com¬ 
pany,  Racine,  Wisconsin.  Hard  cover,  128  pages,  illustrated,  $1.25 
($1.50  in  Canada). 

Canada’s  forthcoming  Centennial  Year,  1967,  promises  to  be  a  major 
milestone  in  the  nation’s  numismatic  history.  Attractive  new  coinage, 
a  commemorative  bank  note  and  the  first  Canadian  gold  coin  in  nearly 
fifty  years  will  be  supplemented  by  a  wealth  of  Centennial  medals, 
both  official  and  unofficial,  and  diverse  souvenir  pieces.  Appropriate 
to  such  a  numismatic  occasion  is  the  basically  sound  state  of  health 
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now  characterizing  Canada’s  coin  hobby.  This  health,  now  based  on 
true  numismatic  interest  more  than  on  the  short-term  speculation  of 
proof-likes  and  “the  roll  market,”  is  well  documented  in  the  latest 
(fifteenth)  edition  Canadian  Standard  Catalogue,  which  fittingly  dis¬ 
plays  Canada’s  official  Centennial  Emblem  on  the  familiar  blue  cover. 

The  Fifteenth  Edition  “Charlton  Catalogue,”  as  thousands  know  it, 
is  essentially  true  to  form,  a  definitive  listing  of  the  token  classics,  the 
decimal  coinage  series  and  the  government  paper  money  of  Canada, 
Newfoundland  and  other  provincial  authorities,  priced  in  appropriate 
conditions.  The  Whitman  imprint  attests  to  the  high  standards  of 
typography  and  illustrations.  The  Charlton  name,  associated  with 
auctions  and  sales  of  choice  Canadian  numismatic  material  over  an 
extended  period,  and  with  fourteen  previous  catalogues,  vouches  for 
the  reasonableness  of  the  estimates.  The  price  trends,  as  it  turns  out, 
effectively  describe  Canada’s  numismatic  climate;  fine  material  of 
established  stature,  including  the  better  paper  money,  is  up,  while 
the  more  speculative  items  are  somewhat  down. 

Established  Canadian  collectors  find  a  new  “Charlton”  each  year 
indispensable.  We  predict,  however,  record  sales  this  year  from  a 
new  source,  the  intelligent  collector,  Canadian  or  non-Canadian,  who 
latches  on  to  the  enthusiasm  of  Canada’s  “Expo  ’67”  world  exposi¬ 
tion,  her  Centennial  celebrations,  new  stamps,  coins,  souvenirs,  and 
national  pride.  To  him  the  “Charlton”  will  prove  an  admirable  primer 
on  Canadian  numismatics,  from  the  regime  of  New  France  through 
the  years  to  nationhood  and  the  Centennial.  The  highly  interesting 
series  of  tokens  which,  in  the  main,  preceded  Confederation  and  na¬ 
tional  coinage,  are  pictured  and  described,  with  just  enough  informa¬ 
tion  to  whet  the  appetite  for  more.  Many  prices  remain  relatively 
modest  despite  a  long-established  market,  and  dozens  of  significant 
pieces  are  obtainable  for  a  few  dollars.  Canadian  paper  money,  too, 
has  come  into  its  own,  combining  much  historic  lore  with  some  of  the 
world’s  finest  engraving  and  printing. 

Not  many  books  can  hope  to  serve  such  a  dual  role  as  primer  and 
as  definitive  catalogue,  and  certainly  not  be  so  reasonably  priced. 
Mr.  Charlton’s  Standard  Catalogue  continues  to  do  so,  and  newcomers 
to  Canadian  numismatics  will  find  it  fascinating  while  established 
collectors  will  use  it  to  settle  arguments.  Highly  recommended  reading. 

Harold  Don  Allen 


Current  Coins  of  the  World ,  by  R.  S.  Yeoman,  Whitman  Publishing 
Company,.  Racine,  Wisconsin,  1966.  Hard  cover,  250  pages,  fully  illus¬ 
trated,  $2.00. 

Current  Coins  of  the  World  may  produce  for  foreign  coins  something 
like  the  effect  the  punchboards  have  had  on  U.S.  coins.  Both  provide 
an  inexpensive  stimulus  to  the  happy  style  of  collecting  which  depends 
largely  on  sifting  your  small  change.  Vacationers  coming  home  from 
abroad  can  expect  to  be  challenged  not  only  by  those  friendly  but  firm 
Customs  men  but  by  equally  alert  nieces  and  nephews  armed  with 
this  useful  new  book. 

The  book  is  a  lot  more  than  that,  though.  It  surprised  me  that  it 
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took  a  full  250  pages  to  catalog  coins  issued  during  barely  more  than 
the  past  25  years.  So  Current  Coins  is  not  just  the  toy  of  the  beginner. 
It’s  a  thorough  and  careful  and  remarkably  error-free  documentation 
of  the  coinage  of  the  contemporary  quarter-century.  I  wonder  how 
many  more  pages  the  next  quarter-century  will  need — a  round  of 
drinks  for  the  house,  I’d  guess,  if  it’s  not  rather  more  than  250  addi¬ 
tional  pages.  And  happily  CCW  (if  those  initials  turn  out  to  be  the 
book’s  familiar  code)  has  room  to  accommodate  them  all  comfortably 
by,  say,  its  tenth  edition  in  197x. 

But  what  of  this  First  Edition  of  CCW?  Mosque-builders  excuse 
minor  imperfections  by  reminding  us  that  only  the  Deity  produces 
perfection.  What  would  the  Deity  and  Dick  Yeoman’s  God-fearing 
team  think  of  these  two  possible  improvements? 

(1)  Prices  are  given  for  average  V.F.  coins  before  about  1953,  and 
for  Unc.  coins  thereafter.  The  rule  strikes  me  as  too  universal,  too 
rigid.  It’d  take  little  extra  effort  to  refine  it  by  noting  obvious  excep¬ 
tions  fairly  freely — say  about  three  or  four  dozen  of  them — in  the  text. 

(2)  Wouldn’t  it  be  useful,  as  with  Buttrey’s  Mexican  Decimals,  to 
show  a  few  prices  in  italics:  the  slippery  undependable  prices,  that 
is,  like  the  Muscat  rial  of  the  1958  or  the  Czechoslovak  commemo- 
ratives  of  ca.  1958-50? 

To  find  no  more  than  this  to  suggest  makes  me  feel  I’ve  failed  as 
a  discerning  reviewer.  But  there  it  is — a  trim,  handy  and  accurate 
little  volume  in  the  familiar  and  logical  Yeoman  format,  and  hence¬ 
forth  an  essential  bit  of  numismatic  gear.  Randolph  Zander 


MEXICAN  CROWN  SIZE  COINS. 

Arq.  Sergio  Torres  Martinez. 


S.N.M.  83-A  Apdo.  Postal  7392.  ANA  47228 

Mexico  1,  D.F. 

8  Reales — Morelos — F/VF — copper  . „ . $  3.50 

8  Reales — Iturbide  1823 — F — silver  . $30.00 

I  peso — Maximiliano  1866 — VF — silver  . $24.00 

Y-I5-  I  peso— Balance  1870/73— F/VF— silver  . . . $  6.50 

Y-I9-  8  RIs. — Rad.  Cap.  1875/97— VF+— silver  . $  2.60 

Y-20-  I  peso— Rad.  Cap.  1898/1909— VF+— silver  . $  2.60 

Y-42-  I  peso — L.  on  Horse  1910 — VF — silver  . $  6.50 

Y-46-  I  peso — Rad.  Cap.  1919 — VF — silver  . $  4.50 

Y-47-  I  peso — Rad.  Cap.  1943/45 — AU — silver  . . . $  .85 

Y-5I-  2  peso — Comm,  of  the  lndep-1921 — VF — silver  . $10.00 

Y-54-  5  peso — Cuauhtemoc  1948 — Unc — silver  . $  2.00 

Y-66-  5  peso — Railroad — 1950 — EF — silver  . $10.00 

Y-67-  5  peso— Hidalgo— 1951/3— AU— silver  . $  1.60 

Y-68-  5  peso — Comm,  of  Hgo.  1953 — AU — silver  . - . $  2.50 

Y-73-  5  peso — Hidalgo — 1955/7 — AU — silver  . $  100 

Y-74-10  peso— Hidalgo— 1956— AU— silver  . . . . $  2.00 

Y-76-  5  peso — Comm,  of  Juarez  1957 — AU — silver  . . . $  4.20 

Y-77-10  peso — Comm,  of  Juarez  1957 — AU — silver  . $13.00 

Y-78-  5  peso — Comm,  of  Carranza — 1959 — EF — silver  . $  1.50 

Y-79-10  peso — Comm,  of  Hgo  y  Madero  I960 — EF— silver  . . . $  3.00 

— Onza  Troy — 1949 — AU — silver  . $10.00 


All  kinds  of  Mexican  Coins.  Write  for  free  price  lists. 
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United.  States 
Coin  Value 


by  R.  S.  Yeoman 


THE  INVESTMENT  RECORD  OF 
COMMEMORATIVE  HALVES 


This  study  will  be  confined  to  forty-eight  standard  types  of  United 
States  commemorative  half-dollars  in  uncirculated  condition.  Quanti¬ 
ties  used  here  are  totals  of  all  dates  and  mints  for  each  individual  type. 

A  few  facts  will  give  us  a  little  perspective.  The  smallest  mintage 
in  this  series  is  10,008,  which  honor  is  shared  by  the  1928  Hawaiian 
Sesquicentennial,  the  1935  Old  Spanish  Trail,  and  the  1935  Hudson, 
New  York,  Sesquicentennial.  All  three  are  single-date  coins  and  com¬ 
mand  top-level  rating  in  each  of  the  twenty  editions  of  the  Guide 
Book  of  United  States  Coins  starting  with  1947. 

Unlike  regular  issues  of  United  States  coins,  commemoratives  enjoy 
a  relatively  uncomplicated  formula  of  values  based  on  mint  totals. 
Here  and  there  we  can  see  variations  but  nothing  truly  inconsistent. 
The  important  factor  in  appraising  the  series  numismatically  is  that, 
like  proofs  or  mint  sets,  they  generally  have  not  gone  into  circulation 
but  have  gone  directly  to  coin  collectors  when  issued.  The  percentage 
of  retention  by  collectors  is  high;  relatively  few  have  been  put  away 
by  the  general  public.  A  notable  exception,  known  to  all,  is  the  Colum¬ 
bian  Exposition  half  of  1892-1893. 

Knowledge  that  commemoratives  exist  largely  within  the  fraternity 
allows  for  a  high  degree  of  reliance  on  the  mint  figures.  Reports  of 
melting  of  surpluses  have  led  to  revised  totals  in  the  Red  Book,  so 
those  figures  show  a  close  approximation  to  coins  actually  available. 
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This  stability  is  in  direct  contrast  to  the  Morgan  dollar  experience, 
for  example,  wherein  melting  of  millions  of  coins  has  occurred  without 
knowledge  of  which  dates  have  been  thus  consumed.  There  is  no  such 
speculative  element  in  the  commemorative  series. 

The  first  chart  shows  the  scarcest  four  commemorative  halves  based 
on  quantity  minted. 

Following  the  history  of  values  through  the  twenty-year  period,  we 
can  see  a  fairly  consistent  pattern.  The  Hawaii,  Hudson  and  Spanish 
Trail  coins  would  have  started  out  at  the  same  level  of  value  had  they 
been  issued  at  the  same  moment.  The  Hawaii  sold  at  $2  when  issued 
in  1928;  the  Hudson  issued  in  1935  sold  at  $1;  and  the  Spanish  Trail 
sold  at  $2  also  in  1935.  Obviously,  the  time  element  means  much;  the 
issue  price  practically  nothing.  The  Hawaii,  dated  1928,  simply  had 
more  time  to  grow  in  value.  The  Fort  Vancouver,  with  about  50% 
more  coins,  had  still  longer  time  to  develop  from  its  issue  price  of  $1 
in  the  year  19^5.  Thus  it  was  higher  priced  than  the  Spanish  Trail 
for  a  few  years  (first  to  tenth  editions)  and  was  either  ahead  or 
behind  for  a  few  years  thereafter;  and  by  the  time  the  sixteenth 
edition  was  issued,  it  had  to  eat  the  dust  of  the  Spanish  Trail,  which 
zoomed  out  in  front  to  show  the  best  investment  record  of  the  first 
four.  Today  it  shows  a  gain  of  twenty-two  times  the  1947  investment. 

What  could  be  more  consistent  than  the  Hawaii  and  Hudson  com¬ 
parison  through  the  years?  The  Spanish  Trail  will  probably  be  valued 
the  same  as  the  Hudson  one  of  these  years.  Logically,  all  of  the  first 
three  may  well  end  up  equal  when  the  difference  in  their  ages  dimin¬ 
ishes  percentage-wise.  Probably  an  enterprising  collector-investor 
should  watch  for  an  opportunity  to  pick  up  a  Spanish  Trail  half  if 
he  cares  to  look  ahead  about  ten  years.  No  other  commemorative  coin 
is  scarcer,  but  two  are  higher  in  value.  It  appears  that  the  Vancouver 
is  underpriced,  especially  if  one  checks  it  with  the  Cincinnati  half, 
which  has  almost  exactly  the  same  mintage  total.  However,  we  must 
realize  that  the  comparison  is  somewhat  distorted  because  the  Cin¬ 
cinnati  was  a  three-mint  issue  in  1936 — one-third  coming  out  of  each 
mint.  They  were  sold  as  a  set  and  tend  to  resist  breaking  up  into 
single-coin  offers  by  collectors  or  dealers.  Thus  it  can  be  said  that 
there  are  relatively  fewer  of  the  Cincinnati  on  the  market  for  the  type 
collector  demand.  In  other  words,  one  has  to  pay  a  bonus  to  tempt  a 
seller  into  breaking  up  a  set. 

Next  is  the  Cincinnati  half  chart  plus  the  next  three  scarcest  from 
a  quantity-available  standpoint  (first  and  twentieth  editions  only). 
The  1938  New  Rochelle,  the  1936  Norfolk,  and  the  1936  Albany  are  all 
single  mint  coins.  Notice  how  the  two-year  difference  between  the  New 
Rochelle  and  the  Norfolk  affected  the  value  in  1947  but  evens  out  in 
the  latest  Red  Book! 

Back  in  1947  the  first  four  commemorative  halves,  rated  by  value 
alone,  did  not  follow  the  same  sequence  as  in  the  present  twentieth 
edition.  The  Hawaii  was  up  in  front  but  the  Hudson  was  fourth.  In 
between  with  much  higher  mintages  were  the  Missouri  and  the 
Panama-Pacific.  It  is  pretty  clear  that  age  was  a  strong  factor  in  these 
values.  (See  chart  3.) 
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The  next  chart  takes  the  first  five  headliners  (there  was  a  tie  for 
fourth  position  involving  the  Missouri  and  the  Cincinnati)  as  they 
line  up  in  the  present  twentieth  edition.  Here  we  see  the  strength  of 
available  quantity  overcoming  the  aging  influence  of  earlier  listings. 
It  is  significant  that  all  leaders  are  single  mint  coins.  The  Missouri 
without  “2*4”  (mintage  15,428)  realistically  is  similar  but  is  actually 
one  of  two  varieties.  The  additional  5,000  with  “2*4”  balanced  with 
the  age  factor  (1921)  keep  the  coin  pretty  even  with  the  1936  Cin¬ 
cinnati  with  total  mintage  of  15,016. 

We  have  dealt  with  the  scarcest  group  of  commemorative  halves. 
Now  let’s  look  at  the  common  types.  The  Booker  T.  Washington  and 
Washington-Carver  types  are  the  most  recent  and  are  weighted  down 
by  large  mintages.  Each  has  a  long  road  ahead  before  it  can  crawl 
into  the  solid  investment  category.  We’ll  leave  these  two  out  of 
our  analysis  and  state  simply  that  they  are  only  a  very  long-term 
investment  possibility.  They  represent  the  poorest  investment  example 
in  the  series.  However,  they  are  the  only  two  types  of  the  forty-eight 
to  be  issued  during  the  life  of  the  Red  Book  (1946  to  1951).  They  are 
presently  valued  at  $3  and  $3.25  respectively. 

The  Columbian,  struck  in  two  years  for  a  total  of  2,500,405,  was 
circulated  too  widely  and  in  such  quantity  that  it  cannot  be  compared 
in  performance  with  other  commemoratives. 

Passing  by  these  three  types,  we  go  on  to  the  next  highest  mintages. 
Our  objective  is  to  determine  if  the  twentieth  edition  of  the  Red  Book 
shows  realistic  values  based  on  quantity  available  and  age.  We  begin 


For  the  finest  personal  service  on  coin  and 
stamp  supplies  in  the  New  England  States,  call 
or  write — 

Maurice  A.  Storck  &  Sons 

P.O.  Box  644 
Portland,  Maine  04104 

FAST  —  RELIABLE  —  Featuring  the  complete 
Whitman  line  and  other  coin  and  stamp  sup¬ 
plies. 

Phone  207-774-7271 
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by  assigning  points  based  on  position  in  the  chart  from  one  to  ten, 
then  we  add  position  points  for  each  type:  example,  Iowa  1  plus 
10  =  11.  The  lowest  total  should  indicate  the  best  demand  and  in  turn 
the  highest  value.  The  highest  total  points  should  show  the  commonest 
of  the  group  in  terms  of  value.  Here  it  is.  It  proves  out  pretty  close 
to  reality. 

CHART  5 


Quantity 

Available 

Arranged  by  Age 

Rating  by  Points 

20th  Edition 
Red  Book 

1 

Iowa 

Lincoln 

Lincoln 

Lincoln 

100,057 

1918 

3 

$27.50 

2 

Lincoln 

Pilgrim 

Huguenot 

Huguenot 

100,058 

1920-21 

9 

27.50 

3 

San  Diego 

Monroe 

Pilgrim 

Iowa 

100, 2*4 

1923 

10 

25.00 

4 

Sesqui 

Huguenot 

Sesqui 

Sesqui 

141,120 

1924 

10 

22.50 

5 

Huguenot 

Lexington-Concord 

San  Diego 

San  Diego 

142,080 

1925 

10 

19.00 

6 

Texas 

Sesqui 

Iowa 

Texas 

149,557 

1926 

11 

18.00 

7 

Lexington-Concord 

San  Diego 

Lexington-Concord 

Monroe 

162,013 

1936 

12 

17.50 

8 

Pilgrim 

Texas 

Monroe 

Oregon 

172,165 

1934-38 

13 

15.00 

9 

Oregon 

Oregon 

Texas 

Lexington-Concord 

203,102 

1926-39 

14 

14.00 

10 

Monroe 

Iowa 

Oregon 

Pilgrim 

274,077 

1946 

18 

13.50 

If  this  method  of  rating  values  is  valid,  it  is  evident  that  the  Iowa 
is  overpriced.  This  is  cleared  up  when  we  find  that  they  were  dis¬ 
tributed  differently.  A  major  part  of  the  issue  was  disposed  of  through 
local  banks.  Thus,  many  did  not  reach  the  collector  and  are  still  held 
in  some  numbers  by  non-collectors. 

The  Texas  and  the  Oregon  seem  overpriced  on  this  point  basis  too. 
Multiple  dates  and  mints  have  their  effect  as  stated  elsewhere,  so  we 
should  consider  this  factor  as  an  influence  on  their  values. 

Pilgrim  halves  are  underpriced,  still  influenced  by  a  heavy  mintage 
after  forty-five  years.  This  coin,  nevertheless,  should  be  valued  higher 
by  the  standards  revealed  here.  The  Lexington-Concord  can  be  ex¬ 
pected  to  rise  in  a  year  or  two  as  well,  as  it  is  quoted  below  its  appar¬ 
ent  value  at  present.  The  others  are  fairly  close  to  their  proper  levels 
according  to  the  formula.  Perhaps  we  have  a  good  rule  to  follow. 

In  practice  the  true  values  of  numismatic  specimens  can  never  be 
properly  arrived  at  in  this  fashion,  and  it  is  just  as  well.  Human  atti¬ 
tudes  are  changeable  from  period  to  period,  creating  deviations  from 
any  precise  mathematical  formula.  In  the  commemorative  series  alone 
we  have  a  fairly  stable  supply  factor,  but  the  personal-choice  factor 
probably  can  never  be  nailed  down. 
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QUALITY  COMMEMORATIVES 

FROM  COURT 


COMMEMORATIVE  HALF  DOLLARS 

All  Choice  Brilliant  Uncirculated 


PAY 

SELL 

1893 

Isabella  25^  . 

. $  55.00 

Wanted 

1900 

Lafayette  . 

.....  120.00 

$165.00 

1921 

Alabama  . 

.  34.00 

42.50 

1921 

2x2  Alabama  ... 

.  40.00 

52.50 

1936 

Albany  . 

.  36.00 

42.50 

1937 

Antietam  . 

.  58.00 

69.50 

Type 

Arkansas  . 

9.00 

11.50 

1935 

Ark.  Set  . 

.  27.00 

35.00 

1936 

Ark.  Set  . 

.  27.00 

35.00 

1937 

Ark.  Set  . 

.  27.00 

35.00 

1938 

Ark.  Set  . 

.  55.00 

69.50 

1939 

Ark.  Set  . 

.  250.00 

295.00 

1936 

Bay  Bridge  . 

16.00 

19.25 

Type 

Boone  . 

.  10.00 

12.50 

1934 

Boone  . 

.  11.00 

14.50 

1935 

Boone  Set,  Sm. 

34  240.00 

285.00 

1935 

Boone  Set  . 

.  32.00 

38.50 

1936 

Boone  Set  . 

.  30.00 

37.50 

1937 

Boone  Set  . 

.  140.00 

185.00 

1938 

Boone  Set  . 

.  250.00 

295.00 

1936 

Bridgeport  . 

.  17.00 

20.50 

1925 

California  . 

.  16.00 

20.00 

Type 

Cincinnati  . 

.  100.00 

115.00 

1936 

Cincinnati  Set  . 

.  300.00 

345.00 

1936 

Cleveland  . 

.  15.00 

17.75 

Type 

Columbia  . 

.  22.00 

26.75 

1936 

Columbia  Set  ... 

.  64.00 

80.00 

1935 

Connecticut  _ 

.  30.00 

37.00 

1936 

Delaware  . 

.  30.00 

35.00 

1936 

Elgin  . 

.  26.00 

32.00 

1936 

Gettysburg 

.  28.00 

36.00 

1922 

Grant  . 

.  15.00 

18.75 

1922 

Grant  Star  . 

.  90.00 

110.00 

1928 

Hawaiian  . 

.  375.00 

425.00 

1935 

Hudson  . 

.  160.00 

190.00 

1924 

Huguenot  . 

15.00 

18.00 

1946 

Iowa  . 

15.00 

18.00 

1918 

Lincoln  . 

.  16.00 

19.00 

1936 

Long  Island  . 

.  11.00 

13.50 

1936 

Lynchburg  . 

24.00 

29.00 

1920 

Maine  . 

.  18.00 

20.75 

1934 

Maryland  . 

.  24.00 

29.75 

1921 

Missouri  . 

100.00 

125.00 

1921 

Missouri  2*4  ... 

.  100.00 

130.00 

1923 

Monroe  . 

10.00 

12.75 

PAY 

SELL 

1938 

New  Rochelle 

40.00 

48.75 

1936 

Norfolk  . 

35.00 

44.75 

Type 

Oregon  . 

10.00 

11.50 

1926 

Oregon  . 

10.00 

11.75 

1926-S  Oregon  . 

10.00 

11.75 

1928 

Oregon  . 

13.50 

15.75 

1933- 

D  Oregon  . 

30.00 

35.00 

1934-D  Oregon  . 

13.00 

15.75 

1936 

Oregon  . 

10.00 

11.75 

1936-S  Oregon  . 

14.00 

17.75 

1937- 

D  Oregon  . 

10.00 

11.75 

1938 

Oi’egon  Set 

30.00 

36.75 

1939 

Oregon  Set  .... 

100.00 

122.00 

1915 

Pan  Pacific  .. 

60.00 

69.75 

1921 

Pilgrim 

12.00 

18.50 

Type 

Rhode  Island 

11.00 

13.75 

1936 

Rhode  Island 

Set.. 

33.00 

41.50 

1937 

Roanoke  . 

18.00 

20.00 

1936 

Robinson  . 

16.00 

19.00 

1935 

San  Diego  .... 

11.00 

13.75 

1936 

San  Diego  . 

12.00 

15.50 

1926 

Sesqui . 

10.00 

12.75 

1935 

Spanish  Trail 

150.00 

177.50 

1925 

Stone  Mt . 

5.50 

6.75 

Type 

Texas  . 

12.00 

14.00 

1934 

Texas  . 

12.50 

14.75 

1935 

Texas  Set  . 

37.00 

42.50 

1936 

Texas  Set  . 

37.00 

42.50 

1937 

Texas  Set  . 

38.00 

43.50 

1938 

Texas  Set  . 

90.00 

112.00 

1925 

Vancouver  .... 

65.00 

75.00 

1927 

Vermont  . 

25.00 

31.00 

1946 

B.T.W.  Set  .... 

6.00 

8.50 

1947 

B.T.W.  Set  .... 

9.00 

12.75 

1948 

B.T.W.  Set 

15.50 

21.50 

1949 

B.T.W.  Set  .... 

30.00 

36.50 

1950 

B.T.W.  Set 

25.00 

31.75 

1951 

B.T.W.  Set  .... 

20.00 

25.75 

1951 

Wash. -Carver 

Set 

9.00 

12.75 

1952 

Wash. -Carver 

Set 

12.00 

16.75 

1953 

Wash. -Carver 

Set 

14.00 

19.00 

1954 

Wash. -Carver 

Set 

8.00 

10.75 

1936 

Wisconsin  . 

22.00 

25.75 

1936 

York  . . 

18.00 

20.00 

Satisfaction  guaranteed  with  3  day  return  privilege.  Orders  under  $25.00 
please  add  50(*  for  postage  and  insurance. 


COURT  COIN  COMPANY 

Harold  Whiteneck 
Full  time  dealer  since  1941 

40  Court  Street  Dept.  WNJ  Boston,  Mass.  02108 
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New  Issues — World  Coins 

The  coordinator  for  new  world  coin  issues  and  information  is 
Ernst  Kraus,  393  Seventh  Avenue,  Room  939,  New  York,  N.Y.  10001. 
Specimens  sent  to  him  will  be  returned  promptly  after  they  are 
photographed.  All  contributors  will  receive  a  credit  notice  as  recog¬ 
nition  of  their  cooperation. 


Tentative 
Catalog  No. 


ARGENTINA 


Sesquicentennial  of  Independence  Commemorative 


Tentative 
Value  (Unc.) 


34  10  Pesos  Nickel-clad  Steel  1966 . $  .50 

Obverse:  Tucuman  house  in  center,  dates  below:  1816-1966.  Legend 
around:  DECLARACION  DE  LA  INDEPENDENCE  A.  Reverse: 
Value  in  center,  small  wreath  below.  Legend  around:  REPUBLICA 
ARGENTINA*  12  sided  planchet.  It  was  in  the  building  shown  above 
that  on  July  9th,  1816,  the  Representatives  of  the  United  Pro¬ 
vinces  of  the  Rio  de  la  Plata,  later  on  named  Argentina,  declared  their 
independence  from  the  King  of  Spain’s  long  rule  and  domination. 
Courtesy  Clarence  K.  Grant,  Perera  and  Co.,  Inc.,  of  Florida,  also 
Mrs.  Margo  Russell  of  Coin  World,  and  Lauren  Benson. 


BOLIVIA 

Many  varieties  in  the  complex  Latin-American  series  are  yet  to  be 
discovered.  A  good  example  is  seen  in  the  10  Centavos  pieces  shown 
below.  The  reverse  die  on  the  1875  coin  was  apparently  unfinished 
when  it  was  placed  into  operation;  note  the  word  UNIO  without  the  N, 


r8BUaiA 


1875  Ten  Centavos 


Normal  Ten  Centavos 
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Colonial  Americana 

I  would  like  to  purchase  a  few  Colonial  collec¬ 
tions,  as  well  as  choice  and  rare  individual 
items.  If  you  have  any  of  this  material  avail¬ 
able,  it  will  be  worth  your  while  to  contact  me. 


Excellent  offerings  of  early 
U.S.  coins,  colonials  and 
paper  money  for  type  collec¬ 
tors  and  die  variety  special¬ 
ists.  Available  in  almost  all 
grades,  average  to  top  condi¬ 
tion. 


WANT  LISTS  INVITED  —  PROMPT  RESPONSE 

We  specialize  in  servicing  critical  collectors  and  invite 

careful  inspection  of  our  approval 
selections.  We  assemble  sets  of  colo¬ 
nial  coins  and  paper  money  to  spe¬ 
cial  order  for  the  individual  collector. 
May  we  have  references,  please? 

Let  me  make  offers  for  your  nice 
early  U.S.  and  colonial  coins.  You 
will  be  pleasantly  surprised. 


RICHARD  PICKER 

Specializing  in  early  United  States  and  Colonials 

A.N.A.  — A.N.S. 

Telephone  516  MAyfair  1-0763 
P.O.  Box  123 
Albertson,  N.Y.  11507 

You  buy  with  authority  when  you  buy  from  a  specialist 
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and  also  the  missing  small  S  after  CENT  in  the  center. 

It  is  in  the  study  of  varieties  such  as  this  that  much  pleasure  can  be 
derived. 

Coins  submitted  courtesy  Hans  Holzer,  also  Jack  Friedberg  of 
Gimbels  Coin  Department. 

BOTSWANA  (formerly  Bechuanaland) 

Independence  Commemorative 


1  50  Cents  Silver  1966 . Proof  3.75 

Obverse:  Head  to  left  between  3  stars  on  each  side,  designer’s  name 
underneath  at  right:  J.  H.  Waser.  Below:  SERETSE  KHAMA,  on  top: 
BOTSWANA.  Reverse:  Arms  in  center,  the  word  PULA  on  the  ribbon 
under  it,  below  the  letter  B  and  value:  50  CENTS.  Legend  around: 
INDEPENDENCE  30  SEPTEMBER  1966.  Reeded  edge.  According  to 
Lauren  Benson,  who  submitted  the  above,  this  is  the  first  coin  issued 
by  Botswana  and  commemorates  its  independence.  Its  reported  mint¬ 
age  is  10,000  pieces. 

A  gold  5-Pound  piece  is  also  reportedly  struck,  to  the  amount  of 
5,000  coins.  Its  size  is  27  mm.,  similar  to  the  above  50(f.  More  details 
will  follow  concerning  this  gold  coin  when  available. 

GAMBIA 

This  new  African  nation  has  recently  released  its  first  coinage. 
Denominations  consist  of  1  penny,  3  pence,  1,  2  and  4  shillings  (this 
last  is  a  popular  unit  in  the  country). 

Gambia  was  formerly  a  member  of  the  West  African  Currency 
Board.  It  became  independent  in  1965  and  adopted  a  republican  form 
of  government  early  in  1966. 

More  information  will  be  published  as  it  becomes  available. 

•  '  INDIA 

The  Finance  Minister  of  India  has  announced  that  new  5  Paise  coins 
in  aluminum-magnesium  alloy  will  be  issued  in  1967.  The  main  con¬ 
sideration  in  using  this  alloy  is  to  offset  the  use  of  copper  and  nickel 
which  are  more  expensive  metals.  The  planchets  will  be  square,  as 
before. 

As  only  20%  of  the  population  can  read  and  write,  plus  the  fact 
that  there  are  several  million  blind,  one  can  easily  understand  why 
coins  of  different  values  are  issued  in  different  shapes  and  sizes.  This 
information  courtesy  Mr.  Carlo  Valdettaro  of  India. 
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1967,  15th  EDITION  STANDARD  CAT¬ 
ALOGUE  OF  CANADIAN  COINS, 
TOKENS  &  PAPER  MONEY  by  J.  E. 
Charlton.  The  standard  reference  and 
best  seller — 

$1.25  (In  Canada  $1.50) 

STANDARD  GRADING  GUIDE  TO  CA¬ 
NADIAN  DECIMAL  COINS.  By  James 
E.  Charlton  and  Robert  C.  Willey.  The 
most  complete,  authoritative  publication 
on  this  subject.  Includes  coins  of  Can¬ 
ada,  Newfoundland,  New  Brunswick, 
Nova  Scotia  and  Prince  Edward  Island 

$1.75  (In  Canada  $1.95) 

Jobbers  and  Dealers  write  for  special  quan¬ 
tity  price  schedule  on  these  publications. 
Generous  discounts.  We  carry  a  complete 
line  of  Coin  &  Stamp  collector’s  accessories. 

CHARLTON  COIN  & 
STAMP  CO.,  Ltd. 

92  Jarvis  Street,  Toronto  1,  Canada 


CHOICE 

Silver  Dollars 

UNCIRCULATED 

1878-79-80-81-82  S  mint;  1883- 
84-85-1898-99-1900-01-02-04  O 
mint  Beautiful  Unc.  coins.  $3.00  ea. 
The  lot  14  coins  $35.00. 

Special  for  this  month,  1885  CC 
Dollar,  Proof  Like  $55.00. 

New  65  Page  Price  List 
#33-50* 

NORMAN  SHULTZ 

Box  746 

Salt  Lake  City,  Utah  84110 


Is  Buying 
and  Selling 

Brilliant  Uncirculated 

UNITED  STATES 
COMMEMORATIVE  COINS 

SILVER  AND  GOLD 

Write  for  Price  List 

HY  BROWN 

185  Main  St.,  Painesville,  Ohio  44077 
Area  Code  216-357-5544 
Send  for  our  free  coin  supply  catalogue 
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HUNGARY 

Miklos  Zrinyi  Commemoratives 


Through  courtesy  of  Artex  Hungarian  Foreign  Trading  Company, 
the  following  information  is  supplied  relative  to  the  forthcoming  Com¬ 
memorative  coinage: 

In  Silver: 


92 

25  Forint 

32  mm. 

.640  fine 

12.00  grams 

11,000 

pieces 

93 

50  Forint 

36  mm. 

.640  fine 

20.00  grams 

11,000 

pieces 

In  Gold: 

94 

100  Forint 

22  mm. 

.900  fine 

8.41  grams 

3,300 

pieces 

95 

500  Forint 

40  mm. 

.900  fine 

42.05  grams 

1,100 

pieces 

96 

1000  Forint 

50  mm. 

.900  fine 

84.10  grams 

330 

pieces 

As  the  coins  have  not  yet  been  released,  no  valuations  may  be  placed 
on  them.  All  are  of  the  same  design  as  the  piece  illustrated;  the  photo¬ 
graph  supplied  was  made  from  the  gypsum  model  before  reduction. 


The  coins  will  be  issued  according  to  a  decree  of  the  Ministry  of 
Finance  dated  September  25,  1966. 

MONACO 

Two  coins  have  been  issued  to  commemorate  the  10th  anniversary 
of  the  marriage  of  Prince  Rainier  to  Princess  Grace.  The  coinage  con¬ 
sists  of  a  10  Franc  silver  coin  and  a  200  Franc  gold  coin.  Further 
details  will ‘be  published  in  a  later  issue. 

NATIONALIST  CHINA— FORMOSA 

Chiang  Kai-shek  80th  Birthday  Commemorative 

17  1  Yuan  (Dollar)  Copper-Nickel  1966 . . 

Obverse:  Head  of  Chiang  Kai-shek  to  left,  Chinese  legend  below: 
CENTRAL  BANK  OF  CHINA,  legend  above:  LONG  LIFE— CHIANG 
KAI-SHEK  AT  THE  AGE  OF  80  (YEARS).  Reverse:  Value  in  cen¬ 
ter:  ONE  YUAN,  legend  below:  REPUBLIC  OF  CHINA,  55th  year. 
10th  month  31st  day.  (October  31st — Chiang’s  birthday).  Legend  on 
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HUDGEONS  E-Z  SEAL 

COIN  HOLDER 


New  High-Speed  manufacturing  techniques  now  enable 
us  to  offer  our  famous  coin  holders  at  this  new  low 
price. 

STILL  THE  BEST 


. now  in  sizes 

.....  easy  to  type  on 

. no  staples  to  rust 

. ultra -thin  design 

. guaranteed  to  stick 

. proven  faster  to  use 

. air— ti ghi  protection 

. fits  all  U.S.  and  foreign  coins 


HUDGEONS  E-Z  PRODUCTS 


7344  ASSOCIATE  AVE. 
CLEVELAND,  OHIO  44109 
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top:  the  eight  symbols,  one  for  each  decade  of  his  life.  Reeded  edge. 
Courtesy  Jack  Friedberg  of  Capitol  Coin  Co.,  also  Gimbels  Coin  Dept. 

According  to  the  Chinese  system  of  reckoning  age,  Chiang’s  80th 
birthday  came  at  the  beginning  of  his  80th  year  rather  than  at  the 
end  as  in  the  Western  system.  The  year  of  his  birth  is  thus  1887,  and 
by  Western  standards  Chiang  is  now  79  years  of  age. 

PERU 


67  5  Centavos  Brass  1966 . 10 

Obverse:  Arms  within  inner  circle,  date  below,  legend  around: 
BANCO  CENTRAL  DE  RESERVA  DEL  PERU.  Reverse:  Value  with 
Cantuta  flowers  at  right.  Reeded  edge.  Courtesy  Lauren  Benson,  Luis 
Gianelloni,  F.  de  Fontes. 

PORTUGAL— Additional  Credit 

Additional  credit  is  gratefully  extended  to  Mr.  Henning  Christiansen 
of  Portugal  for  information  concerning  the  new  Portuguese  20  Escudo 
Salazar  Bridge  Commemorative  coin  shown  in  the  November,  1966 
Journal  on  page  773. 

RHODESIA 

5  10  Shillings  Gold  1966 . . 

Obverse:  bust  of  Queen  Elizabeth  II,  inscription  surrounding.  Re¬ 
verse:  a  sable  antelope,  RHODESIA  above,  value  below,  divided  date 
at  sides. 

6  1  Pound  Gold  1966 . . 

Obverse:  as  above.  Reverse:  a  lion  with  tusk  (which  design  formed 

part  of  the  coat  of  arms  of  the  former  British  South  Africa  Company). 
Placement  of  inscription  similar  to  the  above. 

7  5  Pounds  Gold  1966 . . 

Obverse  similar  to  above  two  coins.  Reverse:  Rhodesian  Arms,  in¬ 
scription  as  above. 

These  coins  are  the  first  to  be  minted  at  Pretoria,  South  Africa  on 
behalf  of  the  Reserve  Bank  of  Rhodesia.  They  are  made  of  Rhodesian 
gold.  Information  courtesy  Richard  Scott  of  England. 
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SIDNEY 

SMITH 

is  a  lot  like  you.  He  likes 
to  have  nice  coins  around 
him. 

SIDNEY 
W.  SMITH 

L.M.  #332  A.N.A. 

2512  BISCAYNE  BOULEVARD 
MIAMI  33137  •  FLORIDA 


CURRENCY  OF  MEXICO 

"BILLETES  DE  MEXICO" 

This  is  the  NEW  CATALOG 
written  by  Sr.  GAYTAN  of  Mex¬ 
ico  City,  the  FOREMOST  AU¬ 
THORITY  on  MEXICAN  BANK¬ 
NOTES.  The  text  is  in  Spanish, 
but  it  is  as  EASY  TO  USE  as  any 
catalog  printed  in  English,  and  it 
contains  the  Simplified  Number¬ 
ing  System  that  is  being  adopted 
by  the  dealers  and  collectors  in 
the  United  States.  Every  known 
Mexican  bill  is  listed,  including 
hundreds  that  are  not  in  earlier 
catalogs. 

ONLY  3,000  printed;  A  GOOD  BUY  $5.00 

REVOLUTIONARY  BILLS 

Ten  Different  Crisp  notes,  only  2.00 

Write  for  our  large  free  monthly 
list.  In  addition  to  coins  of  all 
periods,  we  have  a  very  extensive 
stock  of  Mexican  banknotes,  and 
we  carry  all  the  new  albums  and 
catalogs. 

RICHARD  A.  LONG 

COINS  AND  CURRENCY  OF  MEXICO 
Box  10075  Corpus  Christi,  Tex.  78410 


ADELPHIA 

Has  Moved  to 

42  N.  9th  St. 

Philadelphia, 

Pennsylvania 

19107 

LARGER  QUARTERS 
TO  BETTER  SERVE  YOU 

ADELPHIA  STAMP  and 

com  co.,  me. 

WHOLESALE 
DISTRIBUTORS 
COIN  and  STAMP  SUPPLIES 


FREE! 


Get  an  absolutely 
FREE  COPY  of  world- 
famous,  colorful  COINS 
MAGAZINE.  Full  of  the 
lore,  romance  and 
inside  information  on 
coin  collecting. 

LIMITED  TIME  OFFER 


Coins  Magazine 
207  Water  Street 
lola,  Wisconsin  54945 

Please  send  my  FREE 
COPY  of  Coins  Magazine 

Name . 

Address . 

City . 

State . Zip . 
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SOUTH  KOREA 


4  1  Won  Brass  1966 . 10 

Obverse:  The  rose  of  sharon  in  the  center,  Korean  legend  for  value 

above:  1  WON,  below:  BANK  OF  KOREA.  Reverse:  English  legend 
in  five  lines:  THE  BANK  OF  KOREA  1966,  numeral  1  at  right.  Plain 
edge. 

5  5  Won  Bronze  1966 . 15 

Obverse:  The  historical  Tortoise  armored  battleship  at  left.  Korean 

legend  for  value  at  upper  right:  5  WON,  at  lower  right:  BANK  OF 
KOREA.  Reverse  is  similar  to  above  except  for  value.  Plain  edge. 


6  10  Won  Bronze  1966 . 25 

Obverse:  Prabhutaratna  Pagoda  at  right,  Korean  legend  at  lower 
left:  BANK  OF  KOREA,  value  at  upper  left:  10  WON,  ornaments  at 
left.  Reverse  is  similar  to  above  except  for  value.  Plain  edge. 

Courtesy  Lauren  Benson. 


SOUTH  VIETNAM 


8  5  Dong  Copper-Nickel  1966 . 40 

Obverse:  Rice  plant,  date  below.  Reverse:  Value,  numeral  5  in  cen¬ 
ter.  Legend  above  and  below.  Scalloped  planchet. 

Courtesy  SSG  Brian  A.  Bailey.  The  10  Dong  piece  reported  last  year 
now  carries  the  Catalog  number  8.  Since  the  5  Dong  denomination 
appeared  after  the  10  Dong,  it  would  normally  carry  the  Catalog  num¬ 
ber  A8.  However,  because  renumbering  to  place  the  coins  in  proper 
sequence  would  involve  only  the  one  coin,  it  has  been  decided  to  give 
No.  8  to  the  above  new  value  and  henceforth  list  the  10  Dong  as  No.  9. 

9  10  Dong  Copper-Nickel  1964 . 50 
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For  Progressive  Leadership 
on  the  A.N.A.  Board 
of  Governors 

I’m 

Voting  For 

RAY  BYRNE 

A.N.A.  Life  Member,  297 
C.N.A.  Life  Member,  85 

(Don't  you  hope 

everyone  does  .  .  . 
Votes  for  RAY ,  that  is  .  .  J 


Special  from  Norway 

COCOS-KEELING  IVORY  TOKENS 

The  set  of  three  pieces 

25<f,  One  and  Five  Rupees . $40.00 

The  5  Rupee  alone .  20.00 

The  25<f  alone . 10.00 

MALI  Yl  Unc.  $3,  Y2  VF  $3,  Y3  VF  5.00 

Complete  set  . 10.00 

10  Sets  .  80.00 

PORTUGAL  1966  20  Escudos  com¬ 
memorating  Salazar  Bridge  over 
Tagus,  longest  in  Europe.  Unc.  2.50 
10  for  $20,  100  for . 135.00 

GERMANY  1964  Fichte  5  Mark  BU  7.50 

SWEDEN  1966  commemorative  BU  2.50 
10  for  $20,  100  for .  135.00 

USA  1796  25(£  Choice  AU . 4000.00 

Write  for  our  current  free  list  of  ancient 
and  modern  world  coins. 

DAVE  &  SUE  PERRY 

Helleveien  32E  Bergen,  Norway 


INDIVIDUAL  COIN  HOLDERS 

HIGHEST  QUALITY  PLEXIGLAS 

Over  500  other  holders  listed  in  new  catalog  #67 


#145  3x3  $1.75 

CAPITAL  PLASTICS  INC. 

CANTON,  OHIO  44708 


#144  2x2  $1.00 

3136  Dellwood  Ave.,  N.W. 

Phone  (216)  477-2281 
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The 


Washington 


Quarter 


by  J.  Sherrod  Taylor 


Although  the  first  Washington 
Head  quarter  was  not  minted 
until  1932,  this  coin’s  design  can 
be  traced  to  the  gifted  hands  of 
the  famous  French  sculptor  Jean 
Antoine  Houdon  (pronounced  oo- 
Dong) ,  as  far  back  as  1785. 
Most  collectors  of  United  States 
coins  probably  do  not  know  the 
full  story  behind  this  current  coin 
type.  In  the  next  few  pages  the 
interesting  history  of  the  person¬ 
alities  involved  will  be  unfolded 
for  your  pleasure. 

As  previously  mentioned,  “It 
all  started  with  Houdon  .  .  .”  Jean 
Antoine  Houdon  was  born  in  Ver¬ 
sailles  March  20,  1741.  At  the 
age  of  twelve  he  entered  the  Ecole 
Royale  de  Sculpture,  where  he 
studied  under  Michel  Ange  Slodtz 
and  Jean  Pigalle;  and  when  only 
twenty  years  old  he  won  the  noted 
Prix  de  Rome.  In  1779  the  sculp¬ 
tor  received  universal  praise  for 
his  bust  of  Moliere,  the  French 
playwright. 

In  June  1784,  the  Legislature  of 
Virginia  issued  an  order  “that 
measures  be  taken  for  procuring 

Houdon’s  1785  bust  of  Washington.  The 
Mount  Vernon  Collection. 
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a  statue  of  George  Washington, 
of  the  finest  marble  and  best 
workmanship.”  After  much  con¬ 
sultation,  in  which  Thomas  Jeffer¬ 
son  and  Benjamin  Franklin  took 
active  part,  Monsieur  Houdon,  al¬ 
ready  at  the  height  of  his  fame, 
was  selected  as  the  most  reliable 
and  incomparably  proficient  ar¬ 
tist.  Negotiations  were  concluded 
readily,  if  somewhat  expensively, 
and  Houdon,  accompanied  by 
Franklin,  left  for  the  United 
States. 

General  Washington  received  a 
letter  from  Doctor  Franklin  on  or 
about  September  25,  1785,  an¬ 
nouncing  Houdon’s  arrival  in 
Philadelphia,  further  stating  that 
the  sculptor  was  engaged  in  re¬ 
placing  certain  tools  and  mate¬ 
rials  that  had  not  reached  him 
before  he  sailed ;  and  when  the 
task  was  completed,  he  would 
come  to  Mount  Vernon.  Washing¬ 
ton  replied  in  a  warm  letter  of 
acknowledgment  and  sent  a  for¬ 
mal  welcome  to  the  artist. 

About  eleven  o’clock  on  the 
night  of  October  2,  after  the 
General  had  gone  to  bed,  there 
was  a  disturbance  on  the  grounds 
of  the  estate— Monsieur  Houdon, 
three  assistants,  and  a  French 
resident  of  Alexandria  (who  acted 
as  interpreter)  had  arrived  by 


YOUR  CHANGE  OF  ADDRESS 

Post  Office  regulations  prohibit 
the  forwarding  of  second  class 
mail.  To  insure  the  prompt  de¬ 
livery  of  your  magazine  please 
furnish  the  publishers  your 
change  of  address  before  you 
move.  For  the  March  issue, 
changes  of  address  must  reach 
WHITMAN  NUMISMATIC  JOUR¬ 
NAL  before  February  10. 

Address  all  correspondence  to 
WHITMAN  NUMISMATIC 
JOURNAL,  1220  Mound  Avenue, 
Racine,  Wisconsin  53404. 


boat.  Most  of  the  spare  beds  were 
already  occupied  by  other  guests, 
but  room  was  made  for  the  late- 
arrivals  and  calm  was  restored  at 
Mount  Vernon.  The  following 
morning  Houdon  delivered  let¬ 
ters  from  Lafayette,  David  Hum¬ 
phreys  and  Thomas  Jefferson. 
Jefferson  wrote  that  the  artist 
would  probably  spend  no  more 
than  one  month  with  the  General, 
making  his  masks  and  taking  the 
proper  measurements,  but  that 
two  to  three  years  would  be  re¬ 
quired  to  complete  the  entire 
statue. 

A  clay  bust  of  Washington  was 
begun  October  7.  Since  Houdon 
did  not  speak  English,  he  did  not 
engage  in  lengthy  conversations 
that  could  slow  his  work;  he  also 
realized  that  Mr.  Washington  was 
busy  with  the  duties  of  a  South¬ 
ern  planter.  Houdon  looked  and 
listened  as  best  he  could,  and 
worked  as  if  he  did  not  intend  to 
lose  a  single  precious  moment. 
Jefferson  once  said  of  him,  “As  a 
man  he  is  disinterested,  generous, 
and  candid,  and  panting  after 
glory.”  The  bust  was  finished  as 
far  as  possible  without  a  life- 
mask,  the  making  of  which  was 
postponed  because  of  a  lack  of 
plaster  of  paris,  which  had  to  be 
made  on  the  spot.  When  the  mask 
was  finally  completed  on  October 
13,  the  clay  bust  was  retouched 
and  adjusted.  Houdon  left  Oc¬ 
tober  17,  taking  with  him  the 
equipment  necessary  for  the  com¬ 
pletion  of  the  statue;  the  original 
clay  bust  he  left  at  Mount  Ver¬ 
non.  In  a  discussion  with  the  artist 
before  he  left,  Mr.  Washington 
had  hinted  that  classical  garb 
would  not  be  suitable  for  the 
statue.  Houdon  took  these  wishes 
down  in  his  diary  along  with 
other  notations  about  the  pro¬ 
posed  work.  Later  Washington 
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wrote  David  Humphreys,  “I  feel 
great  obligations  [to  Houdon]  for 
quitting  France  and  the  pressing 
calls  of  the  Great  Ones  to  make 
a  bust  of  me  from  the  life.” 
There  was  no  further  correspond¬ 
ence  between  the  General  and 
Houdon.  The  finished  statue  ar¬ 
rived  at  the  Capitol,  and  it  was 
magnificent.  Because  of  some 
strange  oversight,  it  was  never 
formally  dedicated  until  the 
Washington  Bicentennial  Cele¬ 
bration  in  1932. 

The  original  clay  bust  is  per¬ 
haps  the  best,  single  portrait  of 
Washington’s  features  and  char¬ 
acter.  Robert  Hunter,  who  vis¬ 
ited  with  Washington  at  Mount 
Vernon,  once  wrote  of  the  great 
General : 

“His  eyes  are  full  and  blue  and 
seem  to  express  an  air  of  grav¬ 
ity.  His  nose  inclines  to  the 
aquiline;  his  mouth  small;  his 
teeth  are  yet  good  and  his 
cheeks  indicate  perfect  health. 
His  forehead  is  a  noble  one  and 
he  wears  his  hair  turned  back 
without  curls  and  quite  in  the 
officer’s  style,  and  tyed  in  a 
long  queue  behind.  Altogether 
he  makes  a  most  noble,  re¬ 
spectable  appearance,  and  I 
really  think  him  the  first  man 
in  the  world.” 


The  true  physical  dimensions  of 
Washington’s  face  are  preserved 
in  the  life-mask  which  Houdon 
made,  while  the  intellectual  and 
spiritual  qualities  of  the  General 
can  best  be  seen  in  the  clay  bust. 

During  the  next  one  hundred 
forty  years  the  bust  suffered  from 
certain  defects.  The  main  one  was 
shrinkage.  As  with  all  clay  fig¬ 
ures,  the  time-process  of  drying 
caused  it  to  lose  about  one-thir¬ 
teenth  of  its  original  size.  It 
also  suffered  from  time  and  care¬ 
less  handling,  and  in  1885  was 
found  cracked  and  broken.  Res¬ 
toration  being  imperative,  an 
Italian  artist,  Mr.  Paladini,  was 
hired  to  restore  the  piece.  He 
did  an  excellent  job  and  the  bust 
was  saved. 

The  George  Washington  Bicen¬ 
tennial  Commission  selected  the 
Houdon  bust  of  George  Washing¬ 
ton  as  the  subject  for  the  official 
Washington  portrait  which  was 
distributed  over  the  country 
when  organizing  the  nation’s  cele¬ 
bration  in  1932  of  the  200th  anni¬ 
versary  of  Washington’s  birth. 
The  bust  was  chosen  because  “it 
was  modeled  from  the  living  fig¬ 
ure  of  Washington,  it  has  every 
guarantee  of  absolute  accuracy 
in  presenting  Washington  at  the 
prime  of  his  life  and  because  the 


This  bicentennial  medal  with  Washington’s  portrait  copied  from  the  Houdon  bust  is 
typical  of  hundreds  of  others  issued  in  19.32. 
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The  beautiful  ten  pesos  note  of  the  Philippines  also  featured  the  Houdon  portrait  of 
Washington  for  many  years. 


bust  is  beyond  question  a  great 
artistic  masterpiece  in  every  re¬ 
spect.” 

Furthermore,  the  Bicentennial 
Commission  proposed  that  Wash¬ 
ington’s  portrait  be  placed  upon 
a  United  States  coin.  With  the 
approval  of  the  Treasury  De¬ 
partment  and  the  United  States 
George  Washington  Bicentennial 
Commission,  Rep.  Randolph  Per¬ 
kins  of  New  Jersey,  Chairman  of 
the  Committee  on  Coinage, 
Weights,  and  Measures,  intro¬ 
duced  in  the  House  of  Repre¬ 
sentatives  a  bill  to  commemorate 
the  200th  anniversary  of  the  birth 
of  George  Washington  by  chang¬ 
ing  the  design  of  the  then  current 
quarter  dollar  so  that  the  por¬ 
trait  of  Washington  would  appear 
on  the  obverse  with  appropriate 
designs  on  the  reverse.  Similar 
measures  were  taken  by  Senator 
Fess  of  Ohio,  Vice-Chairman  of 
the  Bicentennial  Commission. 

It  was  clearly  understood  that 
this  was  NOT  a  special  coin  to  be 
sold  at  a  premium,  but  a  regular 
issue  replacing  the  current  quar¬ 
ter  dollar,  and  it  would  be  placed 
in  general  circulation  throughout 
the  country  at  face  value  begin¬ 


ning  in  the  bicentennial  year 
1932. 

Secretary  of  the  Treasury  Mel¬ 
lon  had  the  following  comments 
on  the  proposed  coin: 

“In  view  of  provisions  of  Sec¬ 
tion  3510  of  the  Revised  Stat¬ 
utes  (Sec.  276,  Title  31,  U.S. 
Code)  prohibiting  the  making 
of  any  change  in  the  design  or 
die  of  a  coin  oftener  than  once 
in  twenty-five  years  without 
authority  of  Congress,  and 
since  the  design  of  the  current 
quarter  dollar  was  adopted  in 
1916,  the  legislation  will  be  re¬ 
quired,  will  be  sufficient  to  en¬ 
able  the  Treasury  to  make  the 
change.” 

Later  Mellon  invited  prominent 
artists  throughout  the  country  to 
submit  designs  for  the  new  quar¬ 
ter  dollar.  It  was  authorized  by 
legislation  enacted  just  before 
the  adjournment  of  Congress. 
While  selection  of  the  exact  de¬ 
sign  rested  with  the  Secretary  of 
the  Treasury,  Rep.  Sol  Bloom, 
Director  of  the  Bicentennial  Com¬ 
mission,  was  to  be  consulted  be¬ 
fore  the  decision  was  made.  Mr. 
Bloom  furnished  the  Treasury 
with  a  profile  photograph  of  the 
Houdon  bust  of  George  Washing- 


PAGE  108 


THE  WHITMAN  NUMISMATIC  JOURNAL,  FEBRUARY,  1967 


ton  that  had  already  been  selected 
hy  the  Commission  as  the  official 
likeness.  This  profile  was  to  be 
used  on  the  new  25-cent  piece. 

One  reason  for  the  selection  of 
the  quarter  dollar  to  carry  Wash¬ 
ington’s  portrait  was  the  popu¬ 
larity  of  the  coin  itself.  Also, 
officials  of  the  Treasury  had  long 
been  in  favor  of  changing  the 
design  of  the  unpopular  Standing 
Liberty  type. 


1932.  During  the  past  thirty-four 
years  it  has  remained  one  of 
America’s  most  popular  coins. 

NOTE:  For  the  benefit  of  the 
collector-investor  the  author  has 
included  in  this  article  a  “Trends 
Table”  illustrating  the  price  in¬ 
creases  for  nine  of  the  better 
dates  in  the  series.  These  prices 
were  compiled  from  past  editions 
of  the  Red  Book. 


Date  and 
Mintage 

Condition 

14th  Ed. 

16th  Ed. 

18th  Ed. 

19th  Ed. 

20th  Ed. 

1032 

Good 

Fine’ 

_ 

— 

— 

_ 

_ 

5,404,000 

I  .85 

$  1.00 

I  1.50 

f  1.75 

1  1.75 

Unc. 

6.00 

6.00 

8.50 

12.00 

15.00 

1932-D 

Good 

4.50 

6.00 

8.50 

25.00 

29.00 

436,800 

Fine 

15.00 

17.50 

21.00 

40.00 

42.50 

Unc. 

90.00 

120.00 

165.00 

240.00 

240.00 

1932-S 

Good 

2.75 

4.00 

9.50 

25.00 

30.00 

408,000 

Fine 

9.00 

12.50 

21.00 

40.00 

42.50 

Unc. 

40.00 

50.00 

80.00 

110.00 

150.00 

1934 

Good 

— 

— 

— 

— 

— 

31,912,052 

Fine 

1.00 

1.25 

1.25 

2.50 

2.50 

Unc. 

7.50 

9.00 

11.50 

20.00 

22.50 

1938-D 

Good 

— 

2.50 

2.50 

2.50 

2.50 

5,374,000 

Fine 

7.50 

6.00 

8.00 

9.50 

9.50 

Unc. 

75.00 

130.00 

180.00 

265.00 

285.00 

1937-S 

Good 

— 

— 

— 

— 

2.00 

1,652,000 

Fine 

2.25 

2.75 

3.50 

5.50 

6.50 

Unc. 

22.50 

45.00 

60.00 

75.00 

77.50 

1942-S 

Good 

— 

— 

— 

— 

— 

19,384,000 

Fine 

— 

— 

1.00 

1.50 

1.75 

Unc. 

5.50 

6.50 

12.00 

25.00 

27.50 

1949 

Good 

— 

— 

— 

— 

— 

9,312,000 

Fine 

— 

— 

— 

— 

— 

Unc. 

2.50 

4.75 

11.50 

15.00 

15.00 

1955-D 

Good 

— 

— 

— 

— 

— 

3,182,400 

Fine 

— 

— 

— 

— 

— 

Unc. 

1.00 

1.25 

4.00 

6.00 

6.00 

Finally  the  new  quarter  became 
a  reality.  Secretary  of  the  Treas¬ 
ury  Ogden  L.  Mills  selected  the 
design  of  Mr.  John  Flanagan,  a 
New  York  sculptor  (designer  of 
the  Department  of  Agriculture’s 
World  War  Memorial),  from 
more  than  a  hundred  models  sub¬ 
mitted  by  America’s  leading  art¬ 
ists.  The  obverse  of  the  coin  fea¬ 
tured  the  famous  Houdon  bust  of 
Washington  facing  left.  The 
main  device  on  the  reverse  was  an 
eagle  with  outstretched  wings. 

The  new  quarter  was  officially 
placed  into  circulation  August  1, 
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GOLD!  GOLD  GALORE!!  FROM  "THE  KING  OF  GOLD" 


SPECIAL— $20  LIBERTY  or  ST.  GAUDENS 


Singles,  BU,  each . 

.  47.50 

10  pcs.  BU  ea.  $47.25;  100  pcs 
Pay  $45.00  ea.  for  nice  BU  $20 

BU  ea . 

either  type 

.  47.00 

Common  dates  of  our  choice: 

Sell 

Pay 

$10.00 

Indian  BU . 

. $47.50 

37.50 

10.00 

Indian  XF-AU  . 

.  44.00 

35.00 

10.00 

Liberty,  BU  . 

.  34.00 

27.50 

10.00 

Liberty  XF  . 

.  32.00 

25.00 

5.00 

Indian,  BU  . 

. Wtd. 

21.50 

5.00 

Indian,  XF-AU  . 

.  24.50 

19.00 

5.00 

Liberty,  BU  . 

.  25.00 

21.00 

5.00 

Liberty,  XF-AU  . 

.  22.00 

19.00 

3.00 

AU  . 

. 215.00 

180.00 

3.00 

XF  . 

. 200.00 

165.00 

3.00 

YF  . 

. 175.00 

150.00 

2.50 

Liberty,  BU  . 

.  41.00 

32.50 

Sell  Pay 

2.50  Liberty,  XF-AU  .  35.00  30.00 

2.50  Indian,  BU  .  29.50  23.00 

2.50  Indian,-  XF-AU  .  25.50  21.00 

1.00  Type  1,  Unc .  45.00  37.50 

1.00  Type  1,  XF  .  40.00  33.50 

1.00  Type  2,  XF  . 135.00  100.00 

1.00  Type  2,  YF  . 115.00  80.00 

1.00  Type  3,  Unc . Wtd.  42.50 

1.00  Type  3,  AU  .  47.50  37.50 

1.00  Type  3.  XF  .  42.50  33.50 

1907  $20  St.  Gaud.  Unc.  N/M  Cat.  $115  50.00 

1908  $20  St.  G.  Unc.  N/M  (Cat.  87.50)  50.00 

1910-D  $20  St.  Gaud.  Unc.  (Cat.  $90)  50.00 

1913  $20  St.  Gaudens  Unc.  (Cat.  $90)  55.00 

1914-D  $20  St.  Gaud.  Unc.  (Cat.  $90)  50.00 

1901  $20  Liberty  Unc . (Cat.  $125)  55.00 


NEW  ISSUE  —  1963A  $1  F.R.N. 

12  Crisp,  new  Uncirculated  $1  Federal  Reserve  notes  from  the  12  different  Federal  Reserve  Districts 
with  Granahan-Fowler  signatures  $14.95  per  set;  last  two  #s  matched  $15.95  per  set;  Star  set  $20.00. 
Also  1963  Series  $1  FRN  (Granahan-Dillon)  $14.50  per  set;  Last  2  #s  matched  $15.50  set;  Star  set 
$18.95. 


CRISP  UNCIRCULATED  $2.00  LEGAL  TENDER  NOTES 


Don.  # 

Series 

Each 

Don.  # 

Series 

Each 

Don.  # 

Series 

Each 

102-4 

1928C  . 

. $20.00 

102-9 

1953  Star  # . 

..  6.00 

102-12 

1953C  N/M . 

3.50 

102-5 

1928D  . 

.  17.50 

102-10 

19  53 A  . 

..  6.00 

102-13 

1963  W/M  . 

3.00 

102-7 

1928F  . 

. Wtd. 

102-11 

1953B  . 

..  4.00 

102-13 

1963  W/M  Star# 

4.00 

102-8 

1928G  . 

.  8.00 

102-11 

1953B  Star  #  .. 

...  Wtd. 

102-14 

1963A  . 

3.50 

PLEASE!  Add  postage,  insurance  &  handling:  50c  under  $10.00;  $1.00  from  $10.00  to  $100.00; 
$2.00  over  $10.00  to  $200.00;  $5.00  over  $200.  Georgia  residents  add  3%  sales  tax. 

PRICES  SUBJECT  TO  CHANGE  WITHOUT  NOTICE.  No  C.O.D.  or  open  accounts  and  no  further 
discount.  Write  before  shipping  and  enclose  stamped  self-addressed  envelope. 


PEACHTREE  COIN  SHOP,  INC. 

Blaise  J.  Dantone  112%  Forsyth  St.  NW,  Dept.  WNJ,  Atlanta,  Georgia  30303 


Service . .  •  has  been  the  secret  of  our  suc¬ 
cess  ...  it  has  placed  us  at  the 
pinnacle  of  suppliers  of  all 
numismatic  accessories  that  are 
advertised. 


We  are  prompt  .  .  .  efficient! 
Every  Whitman  product,  of  course! 

East  or  West  M.  MEGHRIG  &  SONS  Serves  You  Best 

In  New  York  (10003):  239  Park  Avenue  South,  GRamercy  3-8150 
In  Los  Angeles  (90005) :  525  South  Western  Avenue,  DUnkirk  8-9393 
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c VYIeddling  With  zMedals 

Tin;  Marshal  Sarit  Modal  uf  Thailand 

by  J.  G.  Cornett 


The  above  medal  illustrates  a 
singular  incident  in  Thai  history 
and  coinage.  It  is  a  commem¬ 
orative  medal  issued  by  the  Royal 
Government  of  Thailand  to  mark 
the  occasion  of  the  cremation  and 
burial  of  a  one-time  Prime  Min¬ 
ister  of  that  country:  Field 
Marshal  Sarit  Thanarat. 

Sarit  (Sah-Reet)  was  a  pro¬ 
fessional  soldier  who  rose  to  lead 
his  armed  forces,  and  ultimately 
to  head  his  country,  by  use  of  the 
usual  fortunes  of  politics  and  the 
machinations  of  power.  He  over¬ 
threw  the  existing  government  of 
Thailand  in  1957,  deposing  Prime 
Minister  Pibul  Pibulosonogram 
(for  whom  no  medals  were 
struck!),  taking  his  place  as  the 
King’s  First  Minister — which 
meant  the  de  facto  ruler  of  the 
nation.  As  time  passed,  Sarit 
gathered  more  and  more  power 
but  his  constitution  could  not 
stand  his  personal  pace  and  he 
died  in  1963.  To  mark  his  era 


this  medal  was  struck  in  the 
Royal  Thai  mint  and  issued 
widely  within  the  country. 

Time  continued  to  pass  and 
Sarit  was  derogated  publicly  by 
policy  of  the  government.  His 
reputation  was  attacked  and  his 
honesty  impugned.  He  has  since 
become  an  official  anathema  to 
the  Thai  nation  and  its  people. 
All  available  medals  were  quietly 
gathered  up  and  melted.  School 
children  to  whom  they  were  once 
given  returned  them;  and  a  suc¬ 
cessful  campaign  was  completed 
to  eliminate  the  medals  from  the 
scene.  Naturally  a  few  escaped 
the  hands  of  the  present  gov¬ 
ernment  into  those  of  collectors, 
but  most  were  recovered  and  de¬ 
stroyed.  The  medal  is  of  German 
silver,  1%  inches  in  diameter, 
tastefully  designed  and  skillfully 
executed.  Thus  is  preserved  for 
posterity  an  interesting  commen¬ 
tary  on  fame,  and  a  contribution 
to  numismatics. 
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WHITMAN 

the  new 


wide  world 


LOOK  FOR  THE  COMPLETE  LINE  OF 


Stamp  Packets— Tongs 
Hinges— Stamp  Albums 
WHIT-PERF  Perforation  Gauge 
WHIT-MARK  Watermark  Detector 
Philatelic  Color  Reference  Book 


LAOS 


ahmr*  fc«<  in  tmlae..  .and  hvst  its  if  milky  'W 
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PRESENTS 


exciting 


,tamp  album 


of  stamps  .  .  . 


WHITMAN  STAMP  PACKETS 


aim IY«  br*l  in  ralur .  ntul  lu*t  in  <fHalit> 


GUINEA 


World  Flags;  Coats  of  Arms;  Mini- 
Maps;  U.S.  State  Flags,  Seals, 
Birds,  Flowers 

World  Wide  Watermark  Reference 
Book 

Let's  Collect  Stamps  Book 


2*  UNITED  STATES  OF  AMOHCA  2* 
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The  Canadian  Small  Cent 


In  1920  the  size  of  the  Canadian 
cent  was  reduced  to  that  of  its 
American  counterpart.  The  large 
cent,  equal  in  size  and  weight  to 
a  British  halfpenny,  was  viewed 
in  1858  with  suspicion  because  it 
was  smaller  than  the  old  bank 
tokens  in  use  before  that  date.  By 
1920,  however,  it  was  considered 
inconveniently  large  by  the  people 
and  had  become  too  costly  to  pro¬ 
duce.  The  small  cent  weighs  50 
grains,  and  was  of  the  same  alloy 
as  the  large  cent  until  recently, 
when  the  tin  content  was  elimi¬ 
nated. 

The  obverse  of  the  small  cent 
of  George  V  bears  the  usual 
crowned  and  robed  bust  designed 
by  Sir  Bertram  Mackennal.  The 
reverse  was  designed  by  W.H.J. 
Blakemore  and  has  a  plain  border, 
unusual  in  Canadian  numismatics. 
The  small  cent  of  George  V  was 
coined  every  year  from  1920  to 
1936,  but  the  issues  of  1922  to 
1926  were  small  because  of  the 
unsettled  financial  conditions  of 
the  period.  These  early  small  cents 
have  the  dubious  distinction  of 
being  among  the  first  Canadian 


coins  to  attract  speculators. 

The  year  1936  is  known  as  the 
year  of  the  three  kings.  George 
V  died  on  January  20,  1936,  and 
was  succeeded  by  his  eldest 
son  Edward  VIII.  Edward  VIII 
reigned  until  December  11,  1936, 
when  he  abdicated  in  favour  of 
his  brother  George  VI.  The  dies 
for  the  coinage  of  1936  were  those 
of  George  V,  and  were  used 
pending  the  preparation  of  the 
dies  of  Edward  VIII.  Edward’s 
abdication  forced  the  mint  to  de¬ 
stroy  these  dies  and  begin  work 
on  new  ones  for  George  VI.  In  the 
meantime  a  demand  for  cents 
arose,  and  it  was  necessary  to 
restrike  from  the  1936  dies. 

To  distinguish  this  extra  issue 
of  1936  cents  from  the  regular 
issue  of  1936,  a  tiny  hole  was 
punched  in  the  bottom  of  the  re¬ 
verse  die,  geometrically  centred 


in  the  field,  below  the  date.  This 
was  intended  to  produce  a  small 
dot  on  the  coins.  When  the  dotted 
coins  came  to  the  attention  of 
numismatists  about  1940,  it  was 
soon  discovered  that  the  dotted 
cent  was  extremely  rare,  notwith- 
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standing  the  fact  that  the  whole 
issue  of  dotted  cents  was  released. 

The  reason  for  this  variety  was 
a  mystery  until  about  ten  years 
ago.  Many  attempts  were  made 
to  explain  why  the  coins  are  rare, 
but  the  only  logical  explanation 
did  not  appear  until  1957  in  the 
Numismatic  Scrapbook  magazine. 
It  was  reprinted  in  the  Canadian 
Numismatic  Journal  in  April, 
1962.  The  dotted  coins  are  rare 
because  the  tiny  hole  was  plugged 
with  metallic  debris  during  strik¬ 
ing,  and  so  ceased  to  leave  an 
impression  on  fhe  coins.  The  dies 
are  coated  with  grease  until 
ready  for  use,  when  they  are 
wiped  clean  with  a  cloth.  In  these 
circumstances  it  is  very  probable 
that  a  spot  of  grease  remained  in 
the  hole  and  attracted  enough 
metal  dust  to  fill  it  up  and  prevent 
the  appearance  of  a  dot.  Periodic 
inspection  of  the  dies  is  made  for 
conspicuous  defects  rather  than 
minute  details  such  as  holes  in¬ 
tended  to  produce  dots. 

Only  four  1936  dotted  cents  are 
known  today.  Some  have  been 
reported  to  have  been  found  in 
circulation,  but  none  have  been 
proved  to  be  genuine.  In  recent 
years  fakes  have  been  made  on 
several  occasions  and  in  several 
different  ways.  Crude  fakes  were 
made  by  punching  a  small  hole 
into  a  genuine  coin  and  pushing 
up  the  metal  on  one  side  to  create 
the  dot.  A  drop  of  solder  was 
applied  to  the  field  in  other  cases. 
Both  techniques  produced  a  dot 
imperfectly  centered  and  too 
large  for  the  size  of  the  field. 
A  few  fakes  were  made  by  drill¬ 
ing  a  tiny  hole  right  through  the 
coin,  inserting  a  piece  of  fine 
copper  wire,  and  clipping  it  off 
just  above  the  surface  of  the 
coin.  Unfortunately  for  the  faker, 
this  technique  produced  a  circular 


mound  around  the  dot,  since  the 
force  of  the  drilling  operation 
bent  the  coin. 

The  cents  of  George  VI  were 
released  in  1937  and  were  the 
product  of  a  new  style  of  coining 
begun  with  the  silver  dollar  of 
1935.  Instead  of  the  careful  and 
almost  photographic  reproduction 
of  the  minutest  details  of  a  de¬ 
sign,  a  bold  style  was  adopted 
which  emphasized  only  the  im¬ 
portant  details,  often  omitting 


lesser  details.  The  obverse  of  the 
new  cent  bears  the  head  of 
George  VI,  designed  by  T. 
Humphrey  Paget.  The  reverse, 
designed  by  George  Kruger  Gray, 
shows  two  maple  leaves  on  a 
common  twig. 

During  the  second  World  War 
it  became  necessary  to  eliminate 
the  tin  content  of  the  cent  be¬ 
cause  the  Japanese  occupation  of 
Malaya  had  cut  off  the  supply  of 
tin.  Accordingly  the  cents  of 
1942  to  1945  are  made  of  red 
brass,  not  bronze.  The  original 
bronze  alloy  was  restored  in  1946. 

In  1947,  when  the  Indian  Em¬ 
pire  was  divided  into  the  Do¬ 
minions  (now  republics)  of  India 
and  Pakistan,  the  words  ET  IND: 
IMP:  were  removed  from  the 
royal  titles.  New  obverse  dies 
were  required,  and  this  took  time. 
Once  again  an  emergency  issue 
was  needed.  Obviously  not  pleased 
with  the  results  in  1936,  the  mint 
made  use  of  a  small  maple  leaf 
after  the  date  to  distinguish  the 
extra  coinage  from  the  regular 
issue  of  1947.  No  further  changes 
in  the  cent  of  George  VI  took 
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place  after  1948.  Except  for  1937 
to  1939  and  1948,  all  the  cents  of 
George  VI  are  common.  The 
issues  of  1937  to  1939  and  1948 
are  relatively  small,  but  by  no 
means  as  small  as  the  early  issues 
of  small  cents  under  George  V. 

The  cent  of  Elizabeth  II  was  in¬ 
troduced  in  1953.  The  obverse 
bears  a  laureate  bust  of  the  queen 
to  right,  designed  by  Mary  Gil- 
lick.  Kruger  Gray’s  reverse  design 
was  retained.  The  first  strikings 


of  1953  were  unsatisfactory  be¬ 
cause  of  low  relief  and  lack  of 
detail.  It  was  necessary  to  re¬ 
touch  the  die,  the  details  of  the 
drapery  over  the  shoulder,  the 
laurel  wreath,  and  the  head  being 
deepened.  This  retouched  die  is 
called  the  “Shoulder  strap”  die  by 
collectors. 

The  “Shoulder  strap”  obverse 
was  used  from  1953  to  1964.  Evi¬ 
dently  the  earlier  die  was  not 
retired,  for  some  cents  of  1954 
and  1955  have  been  discovered 
with  this  obverse.  The  1954  cent 
without  the  “Shoulder  strap”  has 
been  found  in  some  mint  sets. 
These  1954  and  1955  cents  from 
the  original  die  are  rare. 

After  1955  the  era  of  mass  pro¬ 
duction  of  Canadian  coins  began 
in  earnest.  To  the  demand  of  a 
growing  population  and  the  needs 
created  by  provincial  sales  taxes 
was  added  the  almost  insatiable 
demands  of  speculators  and  others 
interested  in  collecting  cents  by 
the  roll  and  by  the  bag.  Coin- 
operated  machines,  such  as  park¬ 
ing  meters,  required  tons  of  cents. 
In  the  necessary  haste  to  satisfy 


this  demand,  many  errors  and 
flaws,  which  would  in  quieter 
times  be  detected  and  melted,  got 
out  of  the  mint  into  circulation. 
Small  die  cracks,  spots  due  to 
pitting  of  the  die  surfaces,  clash 
marks,  and  other  adventitious 
markings  were  discovered  by 
eager  collectors  frightened  from 
the  earlier  decimal  coins  by  high 
prices. 

A  curious  clash  mark,  the  out¬ 
line  in  reverse  of  the  queen’s 
throat  and  chin,  occurs  on  every 
date  from  1953  to  1964.  The  line 
runs  from  the  maple  twig  to  the 
last  figure  of  the  date,  causing 
the  figure  to  appear  to  hang  from 
the  twig  like  an  extra  leaf.  It  was 
most  noticeable  in  1962,  when  it 
was  known  as  the  “Hanging  2” 
variety.  These  and  other  accidents 
became  the  subject  of  much  spec¬ 
ulation.  Another  accident  in  the 
news  at  the  same  time  was  the 
“Harp”  cent  of  1962.  On  this  coin 
five  vertical  lines  join  the  bottom 
of  the  numeral  of  value  to  the 
top  edges  of  the  maple  leaves, 
producing  an  effect  like  the 
strings  of  a  harp.  This  product  of 
a  cracked  die  was  the  subject  of 
much  acrimonious  discussion  and 
a  completely  erroneous  estimate 
of  value.  Numerous  other  acci¬ 
dents  have  since  been  found,  but 
none  has  held  the  same  attention. 

In  1965  a  new  bust  of  the 
queen,  designed  by  Arnold 
Machin,  was  introduced.  The  head 


is  more  mature  and  is  diademed 
instead  of  laureate.  Again  Kruger 
Gray’s  reverse  was  used.  The  first 
cents  of  1965  had  a  border  of 
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small  beads  on  the  obverse.  The 
small  beads  proved  unsatisfac¬ 
tory,  and  a  larger  beading  was 
substituted  later  in  the  year.  All 
cents  of  1966  have  the  large 
beading. 

The  cent  of  the  Centennial  coin¬ 
age  of  1967  will  bear  Arnold 
Machin’s  bust  of  the  queen, 
coupled  with  a  reverse  depicting 
a  dove  in  flight,  designed  by  Alex 
Colville.  The  dove  is  facing  the 


observer,  with  its  wings  out¬ 
spread.  It  is  regrettable  that  it 
was  not  shown  in  a  different 
flight  pattern  leaving  less  of  the 
field  vacant. 


Recent  issues 
in  Modern  Foreign: 


Bahamas  Ic  through  $1.00,  unc.  1966....  4.50 
Ghana  1965  5,10,25,50  pcsewas,  scarce 

set,  unc _ _ _  2.50 

Guernsey  10  sh  1966,  square  (not  a  crown) 

unc . . . . .  2.75 

Monaco  10  fr  1966,  crown  size,  commen. 

10th  anniversary  of  marriage,  unc .  8.00 

Ireland  10  shillings  1966,  unc . .  2.50 

Tanzania  5,20,50c,  I  shilling,  unc _  1.00 

Uruguay  20c, 50c,  I,  5,  10  pesos  1965,  unc.  1.75 
Peru  5c,IOc  1966,  new  type . 20 


My  new  semi-annual  stock  list  is  now 
ready;  please  write  for  it.  You  never 
saw  so  many  nice  coins  at  reasonable 
prices.  No  charge. 

Dealers:  New  wholesale  list  also;  please 
write  on  your  letterhead. 

LAUREN  BENSON 

512-K  Putnam  Bldg. 
Davenport,  Iowa  52801 


'^V^tman  Numismatic  {Journal 


ADVERTISING  RATES 


1  TIME 

6  TIMES 

12  TIMES 

Full  Page  . 

. $75.00 . 

. $71.25... 

. $67.50 

Covers — Front  and  Back  (Inside)  .. 

.  86.25 . 

.  81,94.... 

.  77.63 

Half  Page  . 

.  38.00 . 

.  36.10... 

.  34.20 

Quarter  Page  . 

.  20.00 . 

.  19.00.. 

.  18.00 

THE  WHITMAN  NUMISMATIC  JOURNAL.  FEBRUARY.  1967 

PAGE  117 

DOLLAR  SPECIALS! 

10  different  Australia  25  diff.  Countries  .  1.00  15  diff.  Eng.  ^pennies  ....  1.00 

Pennies  .  1.00  10  lots  for  .  9.00  15  diff.  Eng.  Pennies  .  1.00 

10  diff.  Eng.  Farthings  ....  1.00 


CROWNS  AND  MINOR 


Afghanistan  Y55-57  BU  ..  1.25 

Australia  Y7  F-VF  .  2.75 

Austria  Y112  Proof  .  2.50 

Belgium  Y50  AU  .  4.75 

Y61  Unc .  4.00 

Y64  AU-Unc .  3.75 

Y65  AU-Unc .  3.75 

Bermuda  Y2  BU  .  2.00 

China  YUla  XF-AU  .  3.50 

Y  19a  XF-AU  .  3.50 

Y27  XF-AU  .  3.50 

The  above  3  dollars  . 10.00 

Bulgaria  Y45  VF  .  3.50 

Cyprus  YT35-39  BU  .  2.75 

Y41-45  BU  .  2.25 

Denmark  1964  VVed'g  bu  ....  2.75 

France  C204  F-VF  .  3.50 

Y7  Very  Fine  . .  3.50 

Y52  Very  Fine  .  3.50 

Fr.  Indo-China  Y5  BU  . 50 


YU3  Very  Fine  .  4.50 

Y16  BU  . 75 

Y17  BU  .  1.25 

Y25  XF  .  1.75 

French  Oceania  Y4  XF . 50 

Gr.  Br.  1956  Frthg  Unc .  1.00 

Y-Tl  VF-XF  .  4.50 

Greece  YM  BU  .  3.00 

1964  Wedding  BU  .  3.00 

Guatemala  Y101  XF  . 75 

Hungary  Y57  BU  .  1.00 

Israel  Y30  BU  .  4.50 

Katanga  Y2-3  XF  .  1.50 

Kuwait  Yl-6  Unc .  2.60 

Luxembourg  Y3-3  BU  .  1.75 

Y38  BU  .  3.00 

1964  100  Frs.  BU  .  3.00 

Mexico  YS22  F-VF  .  1.25 

YS23  F-VF  .  1.75 

Y27  1923  lc  XF  .  3.50 


Morocco  Y46-51  Unc .  1.25 

Netherlands  Yll  VF  .  3.75 

Y47  XF-AU  .  3.00 

Netherlands  Antilles — 

1964  Crown  BU  .  3.00 

Norway  Y76-82  (7)  BU  ....  1.00 

Y84  BU  .  3.00 

Panama  Y16  XF-AU  .  2.75 

Y18  VF-XF  . 50 

Peru  Y41  VF-XF  .  1.75 

Philippines  Y"25  VF  _  2.25 

Siam  1^84  BU  . 75 

Y85-86  BU  .  3.75 

Y86  BU  .  2.75 

Sudan  Y4-10  Unc .  1.65 

Surinam  Y2  BU  100  for  ..  2.75 

Switzerland  Y31  XF  .  1.75 

Y56  BU  .  3.25 

Uruguay  Y30  XF-AU  .  2.25 

Venezuela  Y24  F-VF  .  4.00 


Minimum  order  is  $2.50 
30c  handling  on  orders  under  $5.00 

EDMUND  MOLZAN 

3228  Fruit  vale,  Dept.  WNJ  Oakland,  California  94602 


IS  IT  TIME  TO  SELL? 

WE  SPECIALIZE  IN  COIN  AUCTION  SALES 

WANTED— Consignments  of  Ancients,  Foreign 
and  Domestic  Collections  or 
attractive  individual  specimens. 

REASONABLE  FEES-COMPETENT  CATALOGUING-ACCURATE  GRADING 


Your  coins  may  form  an  integral  part  of  a  definitive  specialty  catalog. 


ANNUAL  SUBSCRIPTION  TO  ALL  SALES  CATALOGS  AND  PRICES.  $5.00 


HENRY  CHRISTENSEN 

Hudson  County  National  Bank  Bldg., 
95  River  St.,  Hoboken,  New  Jersey 

Tele:-201 -656-2266 
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THE  AVAILABILITY  OF  MEXICAN 
DECIMAL  COINS 


This  month’s  article  completes  the  coverage  of  Mexico’s  popular  One 
Peso  pieces,  the  seventh  part  of  a  detailed  series  on  the  decimal  coin¬ 
age  of  Mexico.  We  resume  our  discussion  of  the  Liberty  on  Horse  or 
“Caballito”  design,  struck  from  1910  through  1914. 

The  One  Peso  Series,  1866-1966 

(Continued  from  January) 


You  will  notice  that  the  last 
ray  on  the  lower  left  side  of  the 
1910  is  shorter  than  the  other 
sun  rays  on  the  coin.  It  is  long 
on  all  the  other  dates,  except  on 
a  few  of  the  1911.  Thus  the 
“short  ray”  1911  is  a  variety,  and 
demand  is  good  at  $15  to  $20  XF 
to  BU.  But  the  short  ray  is  im¬ 
portant  for  another  reason — if  a 
counterfeiter  uses  a  1910  to  make 
a  1914  (and  plenty  of  them  do) 
the  short  ray  will  give  him  away. 
He  will  usually  use  a  1911  or 
1913  with  the  long  ray,  but  re¬ 
member  that  if  you  are  offered 
a  short-ray  1914  it  is  a  phony  for 
sure.  A  friend,  upon  being  of¬ 
fered  one  of  these,  told  the  seller 
that  his  piece  was  not  good  for 
this  reason.  The  man  replied, 
“Ah,  but  that’s  why  you  should 
buy  this  one — the  short  ray  1914’s 
are  really  rare.”  They  certainly 
are — they  don’t  exist. 

1918-1919  PESO  (LIT  BERG 
TYPE  2)  1918-1919.  Fluctuations 
in  the  price  of  silver  and  in  the 


value  of  the  Peso  have  forced  a 
steady  decline  in  the  size  and 
fineness  of  the  Un  Peso  coin.  The 
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type  of  1918-1919  has  a  total 
mintage  of  about  9  million  and  is 
rather  an  unattractive  piece,  but 
many  have  been  melted  and  de¬ 
mand  is  good  for  the  piece  as  a 
type  coin,  so  it  is  an  excellent 
seller.  They  must  have  circulated 
with  the  .720  Pesos  in  the  1920’s, 
because  average  condition  is  G  to 
F  or  so,  and  XF  coins  are  scarce. 
The  coin  turns  up  occasionally 
in  groups  of  coins  from  World 
War  I,  but  other  than  that  it  is 
difficult  to  find  except  in  the  stock 
of  a  Mexican  specialist. 

Of  the  50  or  so  20th  Century 
types,  this  is  the  scarcest  in  BU 
condition — not  the  most  expen¬ 
sive,  but  certainly  the  most  diffi¬ 
cult  to  locate.  We  have  had  about 
five  BU  1919,  and  they  sold  read¬ 
ily  at  $25  to  $50  in  the  period 
1963-1966.  Hundreds  of  collectors 
write  for  BU,  but  it  is  difficult  to 
supply  even  an  occasional  XF  or 
AU.  BU  1918  are  virtually  non¬ 
existent.  The  type  is  a  top  in¬ 
vestment  in  VF  or  better  in  our 
opinion;  most  collectors  have  no 
idea  of  its  scarcity  in  top  grades. 
All  of  the  Uncirculated  1919’s  we 
have  seen  are  flatly  struck  where 
the  snake  crosses  the  eagle’s 
breast,  so  watch  for  undergraded 
pieces  which  are  flat  but  have 
virtually  no  wear  and  still  retain 
some  mint  luster.  A  coin  is 
graded  by  wear,  not  strike,  so  you 
may  pick  up  an  XF  at  F-VF 
prices. 

THE  .720  PESO  1920-1945. 
Named  for  its  fineness,  this  type 
was  issued  during  17  years  in  the 
period  1920-1945.  Total  mintage 
approaches  500  million,  most  of 
which  have  been  melted  since  the 
Peso  devaluation  of  1949.  The 
type  is  available  to  dealers  at 
close  to  bullion  value  by  the  roll 
or  bag  in  circulated  condition,  but 


all  the  dates  in  BU  are  rapidly 
drying  up.  We  handle  a  great 
many  of  this  type  because  the 


series  is  ideal  for  the  collector — 
some  dates  are  difficult,  some  are 
easy,  none  are  impossible.  The 
One  Peso  is  the  most  popular 
single  series  of  Mexico  coins  with 
U.S.  collectors,  and  within  the 
series,  the  .720  Peso  is  the  most 
popular  type. 

All  the  dates  from  1932-1945 
have  been  available  by  the  BU 
roll  except  the  1934  and  1935, 
which  are  nevertheless  easy  to 
locate  as  singles.  The  1926  is 
sometimes  available  BU,  the  1922, 
1923,  and  1924  less  often,  and  the 
1920,  1921,  1925,  and  1927  are 
very  difficult  in  BU.  The  1934  is 
much  more  difficult  than  mintage 
would  indicate — we  feel  that  there 
is  a  good  chance  that  many  were 
melted  when  silver  rose  in  1935. 
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The  1945  is  scarcer  than  mintage 
indicates  because  some  were 
melted  before  they  reached  circu¬ 
lation,  as  is  usually  the  case  with 
a  last-year  coin  of  an  obsolete 
type.  Here  is  how  we  rank  the 
entire  series  in  order  of  increas¬ 
ing  scarcity  in  BU  condition: 
1943,  194  1.  1945,  1932,  1933,  1938, 
1940,  1934,  1935,  1926,  1924,  1923, 
1922,  1925,  1927,  1921,  1920.  In 
general,  catalogs  tend  to  slightly 
underprice  the  coins  in  the  me¬ 
dium  range  and  to  underprice 
considerably  the  last  few,  while 
slightly  overpricing  the  first 
seven.  However,  the  next  few 
months  should  see  a  general  rise 
in  all  the  dates  of  this  extremely 
popular  series  if  present  heavy 
demand  and  spotty  supply  con¬ 
tinues. 

MORELOS  PESO  19U7-19U9. 
Another  type  that  is  available  in 
quantity  because  mintage  is  over 
80  million,  and  the  coin  was  de¬ 
monetized  shortly  after  its  issue. 
The  two  common  dates  1947  and 
1948  turn  up  about  as  mintage 
would  indicate,  so  the  1948  is  a 
better  coin.  We  expect  that  these 
will  be  available  to  dealers  for 
some  time,  although  a  great  many 
of  them  have  been  melted  since 
the  Peso  devaluation  of  1949. 

Four  million  Peso  coins  were 
minted  in  1949,  half  of  them  at 
our  Denver  mint.  None  were  of¬ 
ficially  released  because  of  the 
devaluation,  so  they  were  melted 
right  away,  but  as  is  usually  the 
case,  a  few  escaped.  There  are 
something  like  200  pieces  in  exist¬ 
ence,  perhaps  less,  but  there  are 
thousands  of  counterfeits  on  the 
market.  The  coin  is  high-priced, 
in  the  $200  range,  so  there  is  de¬ 
mand  only  among  specialists,  but 
the  better  counterfeits  are  diffi¬ 
cult  to  detect,  and  many  collectors 


are  fooled.  Every  real  1949 
Peso  we  have  seen  has  a  little 
nick  on  the  second  9  (the  im¬ 
portant  one)  that  is  not  on  the 
first  nine.  Watch  for  this — it’s  on 
the  bottom  of  the  loop,  or  nose,  of 
the  second  9.  If  your  coin  has  it, 


it  may  still  not  be  good  if  the 
counterfeiter  knew  about  this — 
if  you  cannot  find  it,  I  recommend 
closer  examination  of  the  piece. 

MORELOS  PESO  1950.  This 
is  a  one-year  type  with  a  mintage 
of  3%  million.  In  the  early  1960’s 
it  was  difficult  in  BU,  but  recent 
demand  has  resulted  in  a  few 
coming  to  light,  so  prices  are  very 
reasonable;  $1  to  $2  will  buy  a 
nice  one.  Circulated  pieces  are 
dull  because  of  the  low  .300  silver 
content,  so  demand  is  always 
heavy  for  BU.  We  feel  that  the 
coin  offers  about  all  an  investor 
could  ask  for  at  today’s  prices, 
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and  we  recommend  its  purchase 
in  any  quantity  in  BU  condition. 
An  investor  with  a  little  money 
could  soon  clean  up  all  available. 

JUAREZ,  OR  CONSTITU¬ 
TION  PESO  1957.  This  coin 
surprises  most  collectors  because 
it  is  so  scarce  in  BU  condition. 
For  some  reason,  most  of  the 
total  mintage  of  Y2  million  pieces 
circulated,  and  even  an  AU  piece 
is  scarce.  This  and  the  regular 
issue  Peso  of  1957  were  the  first 
to  appear  in  seven  years,  so  they 
probably  saw  a  lot  of  use.  The 
coin  is  only  .100  fine,  so  an  XF 
or  less  looks  bad  in  a  set,  further 
enhancing  the  value  of  top-grade 
pieces.  The  few  available  BU  sold 
at  $2.50  then  $3.50  in  1963-1964, 
soon  went  to  $5,  and  today  easily 
bring  $7.50  to  $10  when  available. 
A  bag  turned  up  about  a  year  ago 
and  was  soon  dispersed  among 


dealers — had  this  not  happened, 
the  coin  would  be  selling  for  over 
$10  in  BU  condition.  We  feel  that 
the  type  is  a  good  investment  in 
any  condition  at  today’s  prices. 
It  has  always  been  badly  under¬ 


rated  in  BU,  and  mintage  is  low 
in  the  first  place,  so  it  should  rise 
significantly  in  all  grades  over 
the  years.  Although  a  recent  is¬ 
sue,  it  circulated  heavily,  so  the 
attrition  rate  was  much  greater 
than  most  collectors  would  expect 
for  a  commemorative  bearing  the 
date  1957. 

THE  CURRENT  MORELOS 
PESO  1957  to  date.  Another  .100 
fine  Peso,  with  a  large  total  mint¬ 
age  of  over  300  million.  Until 
1964  these  were  available  to  deal¬ 
ers  in  Mexico  by  the  bag  at  face 
value  in  BU  condition,  and  in  the 
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U.S.  at  about  $100  per  bag  of 
1,000  pieces.  Mintage  in  1964 
was  cut  to  16  million,  and  specu¬ 
lation  in  coins  was  at  its  peak,  so 
the  Peso  climbed  in  price — thou¬ 
sands  were  tied  up  in  mint  sets 
of  that  year  too.  Mintage  has 
been  small  in  1965  and  1966  com¬ 
pared  to  most  years,  so  the  coin 
continues  to  be  scarce  at  decent 
prices,  and  rolls  sell  well.  Specu¬ 
lators  like  them,  dealers  use 
many  to  make  the  current  type 
sets,  they  circulate  widely  in 


Mexico  as  one  of  the  three  very 
useful  coins  of  the  country  (with 
the  5#  and  20 4),  and  U.S.  col¬ 
lectors  usually  try  for  the  series 
in  BU  condition,  so  the  future 
looks  good  for  all  dates  in  BU 
condition.  The  scarcity  in  BU 
has  always  been  from  the  first 


year  (scarcest),  right  down  the 
line  to  the  current  year  (most 
common),  but  recently  the  order 
has  changed  somewhat,  a  natural 
adjustment  to  several  years  of 
heavy  demand,  and  the  order  to¬ 
day,  from  common  to  scarce,  is 
as  follows:  1966,  1965,  1964,  1963, 
1962,  1961,  1958,  1957,  1959,  1960. 
This  is  a  change  of  the  past  few 
months — the  order  may  shift 
again  before  finally  settling  into 
a  permanent  pattern.  In  general, 
rolls  of  BU  1962  through  1966 
are  available,  while  the  earlier 
years  are  difficult  to  acquire  ex¬ 
cept  as  singles.  None  of  the  dates 
are  worth  much  in  XF  and  be¬ 
low,  but  1957  through  1960  are 
strong  in  AU  and  the  wise  in¬ 
vestor  may  be  able  to  sort  some 
out  very  cheaply  from  common 
circulated  lots. 

*  *  * 
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POLAND 


Part  III 

Polish  coins  of  the  past  half- 
century  dramatize  in  succinct 
form  the  country’s  recent  history. 
The  long  period  of  partition  ended 
with  World  War  I,  and  Poland  in 


This  is  the  famous  “Uliea  Pulawska”  in  Warsaw,  one  of  the  Polish  capital's  most 
impressive  boulevards.  Warsaw’s  mint  is  one  of  the  busiest  in  Europe. 


/I  BRIEF 
NUMISMATIC 
HISTORY 
FOR  THE 
MILLENNIUM 
YEAR 


by  Robert  Obojski 


1918  was  once  again  a  republic 
and  sovereign  nation. 

Before  we  begin  our  discussion 
of  Polish  coins  produced  under 
the  Republic,  we  should  first  con¬ 
sider  those  issues  struck  during 
the  turbulent  period  of  the  first 
World  War. 

Poland  was  invaded  by  Aus¬ 
trian  and  German  armies  in  the 
fall  of  1914.  The  combined  Austro- 
German  forces  were  opposed  by 
the  Russians,  who  promised  the 
Poles  an  autonomous  government 
under  the  Czar  if  they  would  aid 
in  the  opposition.  General  Paul 
Von  Hindenberg  took  Warsaw  in 
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the  summer  of  1915.  The  Russians 
were  driven  from  the  country,  but 
as  they  retreated  they  burned  and 
wrecked  cities,  towns  and  villages 
so  that  nothing  would  remain  for 
the  support  of  the  invaders. 

A  number  of  occupation  coins 
were  issued  for  Poland  by  the 
Austro-German  forces  during  the 
1916-18  period.  (These  are  prob¬ 
ably  the  first  coins  that  can  be 
called  Polish  since  the  40  and  50 
groszy  silver  coins  of  1842-50 
minted  under  Nicholas  I,  as  indi¬ 
cated  in  Part  II.)  The  first  issue 
came  in  1916, ‘  the  1,  2,  and  3 
kopek  series  struck  in  iron,  and 
were  released  “By  authority  of 
the  German  Military  Commander 
of  the  East,”  a  region  that  in¬ 
cluded  Poland,  the  Baltic  States, 
and  Northwest  Russia.  Two  lan¬ 
guages  were  necessary  on  these 
coins  since  they  were  circulated 
over  so  wide  a  region,  and  the 
obverse  inscriptions  were  in  Ger¬ 
man,  while  the  values  on  the  re¬ 
verse  were  given  in  Russian. 
However,  the  values  and  date  on 
reverse  were  inscribed  within  the 
German  Iron  Cross. 

The  second  occupation  set  for 
Poland  was  issued  in  1917-18  un¬ 
der  the  so-called  “Regency  of 
Germany  and  Austria.”  This  set 
of  four  iron  coins  was  struck  in 
denominations  of  1  fenig  and  5, 
10  and  20  fenigow.  The  obverse 
features  an  eagle  with  outspread 
wings;  the  reverse  has  the  value 
and  date. 

These  World  War  I  occupation 
coins  for  Poland  were  produced  at 
the  Berlin,  Hamburg  and  Stutt¬ 
gart  mints  in  Germany.  A  total 
of  just  over  50  million  pieces  were 
struck  for  the  1916  set  for  three, 
of  which  the  1  kopek  specimen 
had  top  mintage  with  nearly  12 
million  pieces.  The  1917-18  set 
had  a  total  mintage  of  approxi¬ 


mately  160  million.  The  1  fenig 
piece  had  the  top  production  fig¬ 
ure,  over  51  million. 

*  *  * 

On  October,  1918,  a  Constituent 
Assembly  was  established,  and  in 
November  the  independence  of 
Poland  was  proclaimed.  The  presi¬ 
dency  of  the  Assembly  was  held 
by  Ignace  Jan  Paderewski  (1860- 
1941),  the  noted  pianist,  who  had 
been  largely  instrumental  in  ob¬ 
taining  Allied  recognition  of 
Poland’s  independence.  Recogni¬ 
tion  of  Poland  as  an  independent 
power  was  one  of  Woodrow  Wil¬ 
son’s  14  Points  and  was  secured 
by  the  Treaty  of  Versailles  in 
1919. 

Following  World  War  I,  a  new 
outbreak  of  fighting  occurred. 
Poland  attacked  Russia  in  1919 
and  in  turn  was  invaded  in  1920 
by  Russian  forces,  which  were 
turned  back  with  French  aid  near 
Warsaw.  The  Treaty  of  Riga,  Oc¬ 
tober  1920,  concluded  hostilities 
and,  at  the  expense  of  Russia  in¬ 
creased  Poland’s  territory  by 
nearly  one-third.  General  Josef 
Pilsudski  was  the  hero  of  the  war 
against  Russia  and  his  portrait 
has  been  inscribed  on  many 
Polish  coins. 

The  first  coins  struck  by  the 
Republic  of  Poland  under  the 
Treaty  of  Versailles  were  the 
bronze  specimens  of  1923.  This 
set  (consisting  of  1  grosz,  2 
grosze  and  5  groszy)  was  minted 
in  both  the  regular  bronze  and  in 
the  specially  treated  yellow  bronze 
and  circulated  through  1939.  The 
10,  20  and  50  groszy  set  of  1923 
was  struck  in  nickel  in  great 
quantity,  more  than  365  million 
pieces.  These  and  the  bronze 
specimens  constituted  the  bulk 
of  the  coins  struck  in  Poland 
between  the  world  Wars. 
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*  *  * 


The  1  zloty  and  2  zlote  silver 
coins  of  1924-25  and  the  1  zloty 
nickel  of  1929  rounded  out  the 
basic  coins  used  in  commerce 
during  this  period.  Approximately 
65  million  pieces  of  the  two  silver 
denominations  were  produced  and 


30  million  of  the  1  zloty  nickel. 
The  2  zlote  silver  was  struck  at 
no  less  than  four  different  mints: 
Paris,  Birmingham,  Philadelphia 
and  London.  Other  foreign  mints 
utilized  by  Poland  in  the  1920’s 
included  Brussels,  Utrecht  and 
Vienna.  Also  widely  circulated 
was  the  2  zlote,  5  and  10  zlotych 
silver  set  of  1932-34.  Over  65  mil¬ 
lion  pieces  of  these  were  produced 
during  this  three-year  period. 

The  5  zlotych  silver  of  1928-32, 
a  coin  of  approximately  crown 
size,  stands  as  one  of  the  most 
artistic  coins  produced  at  the 
Warsaw  Mint  during  this  era. 
Obverse  bears  the  winged  figure 
of  Liberty. 

By  the  late  1920’s  and  early 
1930’s,  the  Warsaw  Mint  once 
more  began  to  be  recognized  as 
one  of  the  leading  coin-striking 
facilities  in  Europe.  Gearing  up 
to  full  capacity  at  Warsaw  took 
time,  and  this  is  why  Poland  had 
to  rely  on  foreign  mints  for  most 
of  her  coins  during  the  1920’s. 
New  machinery  had  to  be  pur¬ 
chased  from  abroad,  to  say  noth¬ 
ing  of  recruiting  expert  engravers 
and  technicians.  Warsaw’s  mint- 
mark  was  now  patterned  after  an 
arrow. 


A  fair  number  of  commemora- 
tives  were  struck  in  the  1930’s. 
They  include:  the  5  zlotych  silver 
of  1930  to  mark  the  centennial 
of  the  revolt  against  the  Czar 
in  1830;  the  10  zlotych  silver  of 
1933  to  recall  the  250th  anni¬ 
versary  of  John  III  Sobieski’s 
victory  at  Vienna;  a  10  zlotych 
silver  in  1933  to  mark  the  70th 
anniversary  of  the  insurrection 
against  the  Czar  in  1863;  and  the 
5  and  10  zlotych  silver  to  com¬ 
memorate  the  20th  anniversary 
of  the  founding  of  Marshal  Pil- 
sudski’s  Rifle  Corps  in  World 
War  I. 

Because  of  serious  civil  dis¬ 
turbances,  Pilsudski  assumed  the 


The  “winged  Liberty”  5  Zlotych  of  1928- 
32  is  considered  one  of  Poland’s  most 
beautiful  coins. 


dictatorship  of  Poland  in  1926  and 
ran  the  country  with  an  iron  hand 
until  his  death  in  1935.  Various 
general  issue  coins  with  Pilsud- 
ski’s  portrait  were  struck  up  to 
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the  outbreak  of  World  War  II  in 
1939. 

*  *  * 

Everyone  knows  of  Poland’s 
tragic  fate  in  World  War  II.  The 
country’s  total  casualties  ran  into 
several  millions  and  Warsaw,  the 
proud  captal,  was  approximately 


The  1934  commemoratives  of  Pilsudski’s 
Rifle  Corps  bear  the  date  above  the  shoul¬ 
der  (arrow).  Later  regular  issues  have  a 
larger  date  on  the  obverse. 

90  per  cent  destroyed.  The  recon¬ 
struction  project  took  more  than 
15  years,  and  today  Warsaw  is 
literally  a  phoenix  that  rose  from 
its  own  ashes. 

Most  of  the  coins  used  during 
the  German  occupation  were  com¬ 
paratively  crude  zinc  pieces.  The 
10  and  20  groszy  denominations 
were  dated  1923,  but  they  were 
actually  struck  somewhere  in 
Germany  between  1939  and  1945. 

At  the  conclusion  of  the  war, 
Soviet  Russia  exerted  great  influ¬ 


ence  on  Polish  affairs,  the  Com¬ 
munist  Party  eventually  taking 
control  of  the  government, 
against  the  will  of  the  majority. 
For  the  past  two  decades,  the 
Polish  people  have  made  serious 
efforts  to  break  away  from  the 
Soviet  bloc.  The  Poznan  riots  of 
1956  constituted  a  milestone  in 
this  direction.  Soviet  troops 
largely  withdrew  from  the  cities, 
Warsaw  in  particular,  and  travel 
to  Poland  by  those  living  outside 
the  “Iron  Curtain”  was  finally 
made  possible.  In  fact,  the  entire 
situation  was  eased;  Americans 
of  Polish  descent  can  now  easily 
travel  to  Poland  to  visit  their 
families. 

Since  Poznan,  Polish  coins  have 
clearly  taken  on  a  more  national 
flavor.  Before  1956,  the  coins 
were  relatively  simple  in  design 
and  had  a  certain  stolid  appear¬ 
ance.  After  Poznan,  the  great 
Polish  national  heroes  and  insti¬ 
tutions  were  liberally  portrayed: 
Kosciuszko,  Copernicus,  the  Jag- 
ellonian  University  at  Krakow,  a 
1965  commemorative  set  marking 
the  700th  anniversary  of  War¬ 
saw’s  founding,  and  others.  The 
prospects  for  future  commemora¬ 
tives  of  a  similar  nature  are 
bright. 

j{C  5^  5<< 

Warsaw,  with  its  population 
advancing  steadily  toward  its  pre 
war  figure  of  1.8  million,  is  a 
great  numismatic  center.  The 
Mint  is  busier  than  ever  and 
contemplates  expansion.  Though 
official  mintage  figures  are  not 
given,  we  understand  that  total 
production  runs  to  more  than 
three  quarters  of  a  billion  coins 
annually. 

This  writer  discovered  from 
personal  experience  that  there 
are  many  enthusiastic  coin  col¬ 
lectors  in  Poland,  people  of  all 
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These  are  new  apartment  dwellings  in  Warsaw.  The  Polish  capital  had  to  be  almost 
completely  rebuilt  after  World  War  II. 


ages  in  small  towns  as  well  as 
in  big  cities.  Though  we  won’t 
find  many  dealers  who  concen¬ 
trate  on  coins  alone,  there  are 
shopkeepers  on  one  of  Warsaw’s 
main  boulevards,  the  Nowy 
Swiat,  who  handle  some  coins. 
And  the  “vest  pocket”  dealers  are 
legion.  It  appears  that  the  coun¬ 
try’s  recent  commemorative  is¬ 
sues  and  the  millennium  celebra¬ 
tions  have  spurred  an  interest  in 
numismatics. 

The  Numismatic  Department 
of  the  National  Museum  of  War¬ 
saw  on  the  Aleje  Jerozolimskie 
has  a  collection  of  more  than 
200,000  coins  and  medals.  Though 
parts  of  the  collection  were  lost 
during  World  War  II,  efforts  of 
museum  officials  have  brought  the 
collection  back  almost  to  its  pre¬ 
war  magnitude.  Unfortunately,  a 
number  of  rare  ancient  gold  coins 
have  never  been  i  ecovered.  The 
Polish  section  is,  of  course,  most 


comprehensive,  but  there  is  a  good 
representation  from  all  countries 
and  periods  of  history.  The  pub¬ 
lic  displays  are  interesting,  but 
this  is  still  basically  a  research- 
type  collection. 

The  Museum  of  the  Polish 
Army  in  Warsaw,  which  is  situ¬ 
ated  adjacent  to  the  National 
Museum,  contains  a  striking  col¬ 
lection  of  European  military 
orders,  medals  and  decorations. 
The  Polish  items  include  every¬ 
thing  from  the  days  of  Nieszko 
to  World  War  II  material. 

Wiadomosci  Numismatyczne 
(Numismatic  News)  is  published 
quarterly  under  the  aegis  of  the 
National  Museum.  This  highly 
respected  journal  is  circulated 
throughout  the  world,  with  many 
of  its  important  articles  appear¬ 
ing  in  English  as  well  as  in 
Polish. 

The  Warsaw  Numismatic  So¬ 
ciety  meets  monthly,  and  virtu- 
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ally  all  Polish  cities  of  any  size 
have  some  type  of  numismatic 
society.  Major  groups  are  active 
in  such  cities  as  Krakow,  Lodz, 
Gdansk,  Poznan  and  Wroclaw. 

*  *  * 

The  millennium  celebrations 
have  been  clouded  by  the  con¬ 
tinual  struggle  of  wills  between 
the  Gomulka  government  and 
Poland’s  Catholic  Church,  headed 
by  Cardinal  Stefan  Wyszynski. 
The  official  government  line  is 
simply  not  in  tune  with  the 
church,  though  ‘the  country  is 
predominantly  Catholic,  and  has 
been  for  the  past  ten  centuries. 
In  spite  of  these  tensions,  how¬ 
ever,  the  Polish  government  is 
striking  both  a  medal  and  a  coin 
for  the  millennium  of  Christian¬ 
ity.  According  to  reports,  the 
commemorative  coin  is  to  be  a 
100  zlotych  silver  piece,  the  first 
silver  coin,  incidentally,  to  be 
issued  by  Poland  since  1939.  The 
coin’s  obverse  is  dominated  by  a 
large  eagle  (uncrowned),  and 
along  the  rim  the  legend  reads: 
“POLSKA  RZECZPOSPOLITA 
LUDOWA,”  with  the  date,  1966, 
under  the  eagle.  Reverse  has  the 
standing  figures  of  Prince  Miesz- 
ko  and  his  princess,  Dubravka 
(also  spelled  “Dabrowka”). 
Mieszko  is  portrayed  with  a 
double-edged  broadsword,  while 
Dubravka  stands  beside  him.  Her 
hair  is  in  braids  and  she  is 
dressed  in  traditional  costume. 

According  to  further  reports, 
the  design  with  Mieszko  and  Du¬ 
bravka  standing  full-length  is 
being  adopted  for  “official  use.” 
However,  a  second  variety,  al¬ 
ready  seen  by  collectors  in  pat¬ 
tern,  shows  the  royal  couple  from 
their  waists  up.  A  second  pat¬ 
tern,  or  third  variety,  has  their 
portraits  conjoined.  Apparently, 


the  latter  two  types  are  being 
made  available  to  collectors.  All 
varieties  have  the  same  obverse. 

The  medal,  which  also  portrays 
Mieszko  and  Dubravka,  will  be 
made  available  to  collectors  in 
very  limited  quantity. 

It  is  expected  that  a  wide  vari¬ 
ety  of  Mieszko-Dubravka  medals 
will  be  struck  by  governments 
and  private  agencies  throughout 
the  world.  A  U.  S.  Senate  Com¬ 
mittee  has  already  given  approv¬ 
al  for  the  Philadelphia  Mint  to 
strike  a  Polish  millennium  medal. 
A  bill  calling  for  the  medal  was 
previously  passed  by  the  House 
of  Representatives.  According  to 
this  bill,  the  millennium  medals 
are  to  be  sold  at  cost  to  the 
Polish-American  Congress,  Inc. 
This  organization  will  in  turn 
distribute  them.  Although  the 
Polish  millennium  is  being  cele¬ 
brated  in  1966,  the  legislation 
provides  that  the  Mieszko- 
Dubravka  medals  will  be  struck 
into  1967.  In  fact,  a  plethora  of 
Polish  millennium  observances 
throughout  the  world  are  being 
extended  into  1967. 

*  *  * 

In  concluding  this  three-part 
series,  we  might  take  the  oppor¬ 
tunity  to  say  that  we  have  tried 
to  present  only  the  highlights  of 
Poland’s  numismatic  history  in 
this,  her  millennium  year.  A  ful¬ 
ly  comprehensive  account  would 
fill  many  volumes.  If  we  have 
proven  anything,  perhaps  it  is 
that  a  country’s  entire  life  span, 
no  matter  how  long,  can  be  pret¬ 
ty  well  recorded  in  capsule  form 
on  its  coins  and  medals.  More 
lasting  than  human  memory  and 
paper  chronicles,  coins  outlast 
even  cataclysms  after  which,  in 
the  popular  phrase,  “not  a  stone 
remains.” 
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VENEZUELA 


Com  mentor  a  ti  ve  Ba  n  kn  o  te 


A  new  banknote  has  recently 
made  its  appearance  in  Venezuela. 
Its  denomination  is  5  Bolivares — 
the  first  time  a  paper  money  issue 
of  such  a  low  face  value  has  been 
issued  in  that  country.  More  in¬ 
teresting  is  the  fact  that  it  is  a 
true  commemorative  note,  one  of 
perhaps  a  dozen  or  so  in  this  cate¬ 
gory  from  other  countries.  (For 
a  description  of  some  of  these, 
the  reader  is  referred  to  the  Jan¬ 
uary,  1965  JOURNAL  on  pages 
49-55.) 

This  Venezuelan  note  comem- 
orates  the  Fourth  Centennial  of 
the  founding  of  Caracas,  as  is 


evidenced  by  the  scene  on  the  face 
side.  The  portrait  of  Bolivar  at 
right  has  no  special  significance 
other  than  to  maintain  the  tradi¬ 
tion  of  having  him  appear  on 
more  recent  Venezuelan  notes. 

The  back  side  shows  a  repro¬ 
duction  of  the  map  for  the  city  of 
Santiago  de  Leon  de  Caracas 
which  was  ordered  by  1st  Gov¬ 
ernor  Don  Juan  de  Pimentil  in 
1567. 

Colors:  Blue  and  green  on  the 
face  side,  blue  on  the  hack. 

Size:  6%  x  2%  inches. 

Note  submitted  courtesy  Peter 
Franquet. 
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Sterling  Commentary 

by  K.  E.  Bressett ,  F.R.N.S. 

ENGLISH  SPECIMEN  SETS 


The  material  for  this  month’s 
column  has  been  largely  taken 
from  information  compiled  by  Q. 
David  Bowers  and  first  published 
by  him  in  his  trade  journals  over 
the  past  two  years.  Relatively 
little  is  known  about  the  actual 
events  concerned  with  the  issue 
of  early  English  specimen  sets, 
and  most  of  these  facts  have  been 
assembled  by  studying  proof 
coins  and  sets  now  in  the  hands 
of  collectors. 

The  coinage  of  England  in¬ 
cludes  a  long  and  illustrious 
series  of  proof  coins.  Many  of 
these  were  issued  singly,  others 
were  issued  together  in  sets. 

In  1746,  for  instance,  a  silver 
proof  set  was  struck  which  con¬ 
tained  one  specimen  each  of  the 
various  denominations:  sixpence, 
shilling,  halfcrown  and  crown. 


In  1797  Matthew  Boulton,  co¬ 
owner  of  the  famed  Soho  Mint, 
issued  proof  sets  of  his  “cart¬ 
wheel”  designs.  Each  set  con¬ 
tained  the  farthing,  halfpenny, 
penny  and  twopence.  Most  sets 
were  struck  in  copper  and  issued 
in  mandolin-shaped  cases.  A  few 
sets  were  struck  in  silver  and  a 
few  others  were  struck  on  plan- 
chets  which  were  gilded  before 
striking.  It  has  been  said  that 
Boulton  struck  1797  sets  for  sev¬ 
eral  decades  thereafter,  often 
presenting  them  as  “souvenirs” 
of  the  Soho  Mint’s  workmanship 
and  fine  striking.  The  Soho  Mint 
utilized  steam-powered  coining 
presses,  an  innovation  which  was 
not  adopted  by  the  United  States 
Mint  until  1836,  many  years  later. 

The  earliest-dated  English 
proof  set  generally  available  to- 
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day  is  the  1826.  The  phrase  “gen¬ 
erally  available”  is  used  loosely; 
probably  not  more  than  two  or 
three  sets  per  year  appear  on  the 
market.  The  1826  set  includes  all 
denominations  struck  for  circula¬ 
tion  in  England  that  year  plus 


design  had  been  changed  from  the 
old  to  the  new  on  all  of  the  coin¬ 
age  denominations,  hence  the 
reason  for  issuing  the  1826  proof 
set. 

The  next  proof  set  is  the  1831 
portraying  King  William  IV. 


1826  Cased  Specimen  Set 


the  silver  crown  and  the  gold  two 
pounds  and  five  pounds.  The  lat¬ 
ter  three  coins  were  struck  espe¬ 
cially  for  inclusion  in  the  1826 
set;  no  additional  pieces  were  dis¬ 
tributed  otherwise. 

The  1826  sets  were  struck  to 
illustrate  new  coinage  designs. 
Coins  of  King  George  IV  were 
issued  beginning  in  1820.  The 
obverse  designs  by  engraver 
Benedetto  Pistrucci  portrayed  the 
king  with  a  bloated  and  bedrag¬ 
gled  appearance.  In  1824  King 
George  IV  commanded  Pistrucci 
to  prepare  a  new  obverse  portrait 
to  be  copied  from  a  flattering 
medal  by  Sir  Francis  Chantrey 
which  pleased  the  king.  Acting 
from  motives  of  pride  Pistrucci 
refused  to  copy  another’s  work. 
Consequently  another  engraver, 
William  Wyon,  engraved  the  new 
portrait  on  the  dies.  By  1826  the 


Although  there  are  a  few  rare 
patterns  dated  1830,  regular  coin¬ 
age  of  this  monarch  commenced 
in  1831.  A  number  of  special 
proof  sets  were  prepared.  Each 
set  contained  one  coin  of  each 
denomination  from  the  farthing 
through  the  two  pound  gold  piece. 
One  of  the  highlights  of  this 
year’s  coinage  is  the  1831  crown. 
Like  the  1826,  specimens  were 
struck  only  for  inclusion  in  the 
proof  sets  with  the  result  that 
probably  not  more  than  one  hun¬ 
dred  crowns  bearing  this  date 
are  known  today.  A  few  1831 
crowns  were  struck  in  gold.  Some¬ 
times  these  are  considered  to  be 
five  pound  gold  pieces,  although 
strictly  speaking  they  are  not 
such. 

The  first  proof  sets  of  Queen 
Victoria  (coinage  dated  1838- 
1901)  were  struck  in  1839.  This 
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set,  too,  was  a  complete  one  .  .  . 
illustrating:  all  denominations. 
Of  particular  beauty  in  this  set  is 
the  famous  Una  and  the  Lion 
design  on  the  reverse  of  the  five 
pound  piece.  Connoisseurs  con¬ 
sider  this  coin  to  be  one  of  the 
most  attractive  in  the  English 
series,  if  not  in  the  entire  world. 

During  the  reign  of  Queen  Vic¬ 
toria  other  proof  coins  and  sets 
were  issued.  Sets  containing 
many  coins  were  struck  in  1853, 
1887  and  1893.  The  1887  set  com¬ 
memorated  the  fiftieth  anniver¬ 
sary  of  Queen*’  Victoria’s  reign 
on  the  throne  of  England.  The 
1893  set  contains  the  “old  head” 
or  “veiled  head”  designs  first  used 
that  year.  On  other  occasions 
proof  coins  were  issued  singly  (as 
in  the  case  of  the  1877  farthing 
which  was  struck  for  museum 
purposes)  or  in  small  sets  (as  in 
the  case  of  the  1881  bronze  proof 
sets  which  illustrated  the  reverse 
design  modifications  of  the  farth¬ 
ing,  halfpenny  and  penny). 

The  only  proof  set  of  King  Ed¬ 
ward  VII  (coins  of  his  reign  are 
dated  1902  to  1910)  is  the  1902 
which  was  struck  to  illustrate  the 
first  Edwardian  coin  designs. 
These  sets  were  issued  in  two 
forms,  the  “short”  set  which  con¬ 
tained  all  silver  issues  plus  the 
gold  half  sovereign  and  sovereign 
and  the  “long”  set  which  con¬ 
tained  those  coins  plus  the  large 
gold  two  pound  and  five  pound 
pieces.  The-1902  set  is  interesting 
inasmuch  as  the  coins  are  in 
matte  proof  condition  .  .  .  utiliz¬ 
ing  the  process  which  gives  the 
surface  of  the  coins  a  satin-like 
appearance.  This  process,  first 
used  at  the  Paris  Mint,  was  in¬ 
tended  to  accentuate  the  design 
features  by  making  the  coin  ap¬ 
pear  more  like  a  medal  than  a 
coin.  This  process  also  was  used 


by  the  Philadelphia  Mint  for 
certain  proof  coins  beginning 
about  1909  and  continuing  for 
about  a  decade.  The  1902  English 
set  is  the  only  set  with  the  matte 
finish.  Earlier  and  later  sets 
have  the  “brilliant”  mirror-like 
finish  which  seems  to  be  more 
popular  with  collectors. 

Proof  sets  of  King  George  V 
were  struck  in  1911.  Sets  of  this 
year  typified  the  new  designs  and 
included  all  silver  and  gold  de¬ 
nominations.  There  was  no  crown 
in  the  1911  set  as  no  crowns  of 
this  reign  were  issued  until  1927. 
1911  sets  were  issued  in  a  variety 
of  forms  .  .  .  one  with  just  the 
silver  issues,  a  “short”  set  with 
all  silver  issues  plus  two  gold 
coins  and  the  “long”  set  with  all 
four  gold  pieces  in  addition  to  the 
other  coins. 

In  1927  the  reverse  designs  of 
the  silver  coins  underwent  sweep¬ 
ing  revisions.  These  new  designs 
provided  the  occasion  for  a  1927 


“ Junior  said  his  first  words  today , 

‘E  PLUR1BUS  UNUM 
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proof  set  which  contained  the 
threepence,  sixpence,  shilling,  flor¬ 
in,  halfcrown  and  crown.  Today 
the  1927  set  is  especially  impor¬ 
tant  as  threepence,  sixpence,  half- 
crowns  and  crowns  of  the  new 
designs  and  dated  1927  are  avail¬ 
able  only  from  the  proof  sets  .  .  . 
no  additional  pieces  were  struck 
for  circulation. 

The  next  proof  set  issue  was  the 
1937.  In  that  year  a  bronze  and 
silver  proof  set  was  struck  to 


ings  .  .  .  one  with  the  English  re¬ 
verse  and  one  with  the  Scottish 
reverse. 

In  addition  a  limited  number  of 
separately  cased  1937  gold  proof 
sets  were  issued.  Each  set  con¬ 
tained  one  specimen  of  each  of  the 
four  gold  coins;  the  half  sover¬ 
eign,  sovereign,  two  pounds  and 
five  pounds. 

In  1950  the  Royal  Mint  an¬ 
nounced  that  it  would  strike  a  lim¬ 
ited  number  of  sets  in  response  to 


1937  “Minor”  Set 


show  the  revised  designs  of  the 
new  monarch,  King  George  VI. 
Not  only  were  all  of  the  designs 
changed,  two  new  coins  were 
added.  The  brass  threepence,  first 
introduced  in  1937,  had  a  distin¬ 
guishing  12-sided  shape.  It  was 
several  times  heavier  than  the 
small  silver  threepence  pieces 
which  were  also  coined  that  year 
.  .  .  and  in  subsequent  years  until 
1944.  For  the  first  time  the  1937 
set  contained  two  different  shill- 


the  demands  of  collectors.  This 
marked  a  departure  from  the  tra¬ 
ditional  reason  for  issuing  sets 
upon  the  occasion  of  new  designs 
or  to  commemorate  special  events. 
It  was  hoped  by  collectors  every¬ 
where  that  this  would  mark  the 
beginning  of  a  continuous  series 
of  English  proof  sets  .  .  .  much  on 
the  same  order  as  the  continuing 
series  of  United  States  proof  sets 
which  began  in  1950.  Unfortu¬ 
nately,  however,  1950  was  the 
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1927  Set  in  Red  Leather  Case 


first  and  the  last  time  that  sets 
were  struck  especially  for  numis¬ 
matists. 

The  following  year,  1951,  saw 
the  celebration  of  the  Festival  of 
Britain.  To  commemorate  this  oc¬ 
casion  some  20,000  proof  sets  were 
struck  and  distributed.  Many 
were  sold  directly  to  the  public  at 
the  Royal  Mint’s  exhibition  on  the 
fair  grounds.  Others  were  distrib¬ 
uted  via  banks  and  coin  dealers. 
The  1951  set  contained  a  special 
commemorative  crown.  The  re¬ 
verse  of  the  crown  portrayed  St. 
George  slaying  the  dragon  ...  a 
design  first  introduced  over  a  cen¬ 
tury  earlier  on  the  1817  gold  sov¬ 


ereign  designed  by  Pistrucci. 
Nearly  two  million  of  these 
crowns  were  sold  separately  in 
green  or  maroon  cardboard  boxes 
for  sixpence  (about  74)  each 
above  face  value. 

The  most  recent  English  proof 
set  issue  was  in  1953.  The  corona¬ 
tion  of  youthful  Queen  Elizabeth 
II  was  an  occasion  which  was 
celebrated  far  and  wide  through¬ 
out  the  British  Commonwealth. 
40,000  proof  sets  were  struck  to 
illustrate  the  new  coinage  designs, 
but  even  this  relatively  large  num¬ 
ber  fell  short  of  the  demand 
and  many  collectors  were  disap¬ 
pointed. 


1950  Set  in  Cardboard  Case 
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1953  Coronation  Set  in  Case 


Most  proof  coins  were  struck 
for  presentation  purposes  only. 
From  1926  to  date  several  com¬ 
plete  proof  sets  have  been  issued 
of  each  year.  These  sets  are  is¬ 
sued  for  presentation  purposes 
and  rarely  appear  on  the  market. 
The  exceptions  to  this  are,  of 
course,  the  sets  issued  publicly, 
namely  1927,  1937,  1950,  1951  and 
1953.  When  other  sets  appear  on 
the  market  they  are  apt  to  sell 
for  high  prices.  A  1947  English 
specimen  set  was  recently  sold 
for  $2,500,000.  A  1948  English 
specimen  set  was  reported  to 
have  sold  for  $4,000.00. 

The  following  is  a  list  showing 
what  is  contained  in  each  stand¬ 
ard  specimen  set  and  the  current 
values. 

GEORGE  TV  1826  •  The  first 
specimen  set  offered  for  public 
sale.  Contains  farthing,  halfpen¬ 
ny,  penny,  sixpence,  shilling,  half 
crown,  crown,  half  sovereign,  sov¬ 
ereign,  two  pounds  gold  and  five 
pounds  gold.  Oval  case  is  original. 
Very  rare,  probably  less  than  150 
sets  made.  $7000.00. 

WILLIAM  IV  1831  •  Contains 
farthing,  halfpenny,  penny,  Maun¬ 
dy  set,  sixpence,  shilling,  half- 
crown,  crown,  half  sovereign,  sov¬ 
ereign  and  two  pounds  gold.  The 
gold  five  pounds  was  not  included 
in  the  set.  Round  case  is  original. 


Occasionally  seen  with  the  ex¬ 
tremely  rare  1834  crown.  Very 
rare  set,  less  than  150  originally 
issued.  $8000.00. 

VICTORIA  1839  •  Contains  far¬ 
thing,  halfpenny,  penny,  Maundy 
set,  groat,  sixpence,  shilling,  half 
crown,  crown,  half  sovereign,  sov¬ 
ereign  and  five  pounds  gold  “Una 
and  the  Lion.”  Considered  by 
many  the  most  desirable  of  all 
English  specimen  sets.  The  spade¬ 
shaped  case  is  original.  Intact 
complete  sets  are  very  rare. 
$8000.00. 

VICTORIA  1853  •  Contains  the 
quarter-farthing,  half-farthing, 
farthing,  halfpenny,  penny, 
Maundy  set,  groat,  sixpence,  shil¬ 
ling,  florin,  half  crown,  Gothic 
crown,  half  sovereign  and  sover¬ 
eign.  Seen  in  various  shaped 
cases.  Rarest  of  all  English  speci¬ 
men  sets;  very  few  intact  sets 
exist.  $6000.00. 

VICTORIA  1887  •  Issued  on  her 
Golden  Jubilee.  Contains  the 
threepence,  sixpence,  shilling,  flor¬ 
in,  half  crown,  double  florin, 
crown,  half  sovereign,  sovereign, 
two  pounds  and  five  pounds  gold. 
797  sets  issued.  Seen  in  a  variety 
of  cases,  no  single  one  of  which  is 
official.  True  proof  sets  are  rare; 
selected  uncirculated  coins  are 
sometimes  unknowingly  offered  as 
proofs.  $2500.00. 
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VICTORIA  1893  •  Contains  the 
threepence,  sixpence,  shilling,  flor¬ 
in,  half  crown,  crown,  half  sover¬ 
eign,  sovereign,  two  pounds  and 
five  pounds  gold.  773  sets  made. 
Comes  in  various  unofficial  cases. 
Complete  intact  sets  are  rare. 
$3000.00. 

EDWARD  VII  1902  •  Issued  by 
the  Royal  Mint  in  two  forms:  The 
“short”  set  containing  all  four 
Maundy  coins,  sixpence,  shilling, 
florin,  half  crown,  crown,  half  sov¬ 
ereign  and  sovereign,  and  the 
“long”  set  additionally  containing 
the  two  pounds  and  five  pounds 
gold.  Original  cases  for  both  are 
of  red  leather.  The  surface  of 
these  coins  is  unlike  any  others  in 
British  numismatic  history,  hav¬ 
ing  a  matte  finish.  8,066  long  sets 
and  7,057  short  sets  issued.  Long 
set  $1000.00.  Short  set  $400.00. 

GEORGE  V  1911  •  Issued  by  the 
Royal  Mint  in  three  forms:  The 
silver  set,  containing  4  Maundy 
coins,  sixpence,  shilling,  florin  and 
half  crown  (2,241  sets  made);  the 
short  set,  including  also  the  half 
sovereign  and  sovereign  (952  sets 
made)  ;  and  finally  the  long  set 
additionally  containing  the  two 
pounds  and  five  pounds  (2,812 
sets  issued).  Original  cases  are 
red  leather;  the  silver  set  rarely 
seen  in  a  cardboard  box.  About 
equal  in  rarity  to  1887  and  1893 
sets  in  actual  availability.  Silver 
set  $300.00.  Short  set  $475.00. 
Long  set  $1650.00. 

GEORGE  V  1927  •  Contains  the 
threepence,  sixpence,  shilling,  flor¬ 
in,  half  crown  and  crown.  Very 
important  set  as  five  of  the  six 
pieces  are  “proof  only”  issues. 
15,030  sets  made.  Comes  in  both 
red  cardboard  and  pale  red  leath¬ 
er  cases.  $350.00. 


GEORGE  VI  1937  •  Two  sepa¬ 
rate  sets  issued  in  1937 :  The  gold 
set  of  half  sovereign,  sovereign, 
two  pounds  and  five  pounds 
(5,501  minted);  and  the  minor 
set  containing  farthing,  halfpen¬ 
ny,  penny,  brass  threepence, 
Maundy  set,  sixpence,  English  re¬ 
verse  shilling,  Scottish  reverse 
shilling,  florin,  half  crown  and 
crown  (26,402  sets  struck).  Both 
sets  come  separately  in  dark  ma¬ 
roon  leather  cases.  The  minor  set 
is  infrequently  seen  in  a  red  card¬ 
board  case.  Gold  set  alone 
$900.00.  Minor  set  alone  $165.00. 

GEORGE  VI  1950  •  17,513  sets 
issued  for  numismatic  purposes. 
Contains  the  farthing,  halfpenny, 
penny,  threepence,  sixpence,  Eng¬ 
lish  shilling,  Scottish  shilling, 
florin  and  half  crown.  Issued  in  a 
red  cardboard  case.  Heavy  tar¬ 
nish  is  normal.  $80.00. 

GEORGE  VI  1951  •  Issued  on  the 
occasion  of  the  Festival  of  Brit¬ 
ain.  Contains  farthing,  halfpenny, 
penny,  threepence,  sixpence.  Eng¬ 
lish  shilling,  Scottish  shilling,  flor¬ 
in,  half  crown  and  crown.  20,000 
sets  struck,  most  of  which  were 
hawked  on  the  streets  of  London. 
Comes  in  a  square  pasteboard 
case  (color  maroon  is  commonest; 
blue  is  scarcest).  $110.00. 

ELIZABETH  II  1953  •  Contains: 
farthing,  halfpenny,  penny,  three¬ 
pence,  sixpence,  English  shilling, 
Scottish  shilling,  florin,  half 
crown  and  crown.  40,000  sets  is¬ 
sued.  Original  case  is  metal  cov¬ 
ered  with  dark  maroon  leather¬ 
ette.  A  significant  set  as  1953  was 
the  only  year  coins  of  Elizabeth 
were  struck  bearing  the  words 
“BRITT:  OMN”  in  the  legend. 
$75.00. 
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by  Neil  Shafer 


This  month  I’ve  chosen  to  illustrate  an  old  note  from  Peru  for  a 
number  of  reasons.  Some  of  them  may  be  obvious,  but  the  most  inter¬ 
esting  one  may  not  be  so  apparent. 


V///// 


wmm 

0  7'  ,•  :?,V  ,v 


gjfWkti 


Imttfnji 


Face  side  of  the  5  Pesos  note  of  Peru,  issued  in  1864. 

Let’s  observe  this  note  closely.  The  face  side  is  hand  dated  “15 
Junio  1864,”  immediately  marking  it  as  an  early  example  of  the  fine 
engraving  produced  for  foreign  governments  by  privately  owned  bank 
note  companies.  We  also  see  that  the  face  side  was  prepared  by  the 
National  Bank  Note  Company  and  the  back  by  the  American  Bank 
Note  Company.  (The  latter  firm  is  still  in  business  under  the  same 
name.  National  became  consolidated  with  American  in  1879,  after  the 
U.S.  Government  took  over  completely  the  production  of  U.S.  cur¬ 
rency.)  This  practice  of  having  separate  companies  each  prepare  print¬ 
ing  plates  for  a  single  side  of  a  particular  issue  was  commonly  in  use 
during  the  period,  especially  for  orders  placed  with  these  firms  by 
the  U.S.  Government. 

The  general  style  and  design  of  both  sides  closely  resemble  con¬ 
temporary  U.S.  issues.  This  is  especially  true  of  the  back;  a  $1  Legal 
Tender  Note  of  1862  (Fr.  16-17)  is  illustrated  for  comparison.  This 
note,  too,  was  similarly  prepared  by  the  same  two  bank  note  com¬ 
panies. 

All  this  is  well  and  good — but  we  have  yet  to  come  to  the  main 
point,  something  so  obvious  that  it  might  easily  escape  attention  alto¬ 
gether.  Did  you  notice  the  denomination  of  this  Peruvian  note?  “CIN- 
CO  PESOS”  it  says — five  pesos  of  Peru.  But  what  “Pesos”?  Has 
anyone  ever  seen  a  “peso”  coin  of  Peru?  Illustrated  in  this  article  is 
Peru’s  largest  silver  coin,  also  dated  1864  as  is  the  note — and  it  is  an 
UN  SOL  piece. 

Several  plausible  explanations  occur  to  this  writer.  First  is  that  the 
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Face  and  Back  sides  of  the  U.S.  $1  1862  Legal  Tender  Note. 


Back  side  of  the  Peruvian  6  Pesos  note. 
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printers  were  not  familiar  enough  with  the  SOL  system,  for  which 
coinage  had  barely  begun  in  1863,  to  incorporate  the  correct  name  of 
the  country’s  unit  on  this  particular  order  of  paper  money.  Second, 
the  word  “Peso”  was  in  enough  general  use  throughout  Latin  America 
that  it  automatically  was  construed  to  mean  almost  any  dollar-size 
silver  coin,  and  its  appearance  on  this  note  had  no  particular  signifi¬ 
cance.  Third  (and  most  probable  to  me)  is  that  the  order  for  this 
paper  money  was  given  to  the  companies  before  the  word  SOL  was 


The  Un  Sol  silver  coin  of  Peru,  dated  1864. 

decided  upon  as  the  name  of  the  new  unit.  We  can  easily  support  this 
by  reflecting  a  moment  on  the  following  few  points:  a — slowness  of 
communication  during  those  years,  especially  with  the  Civil  War  in 
progress;  b* — laborious  methods  used  to  print  finely  engraved  cur¬ 
rency  at  that  time;  and  c — the  note  itself,  printed  with  the  unfin¬ 
ished  date  186-,  and  handwritten  for  issue  in  mid-June  of  1864.  Consid¬ 
ering  the  time  it  must  have  taken  for  the  notes  to  reach  Lima,  plus  the 
fact  that  coinage  issues  under  the  SOL  system  only  began  in  1863 
(the  silver  UN  SOL  coin  in  1864),  this  last  explanation  seems  to  fit 
best.  Anyone  else  have  a  better  one? 

Physical  Characteristics 

The  note  is  printed  on  the  face  side  in  black  and  green,  with  red 
seal  and  serial  number.  The  back  is  in  green.  Size  is  6%  by  2Vz 
inches. 

♦Following:  is  a  description  of  printing:  procedures  of  1863,  as  taken  from  the  book, 
“The  Story  of  American  Bank  Note  Company”  (1958)  : 

“They  had  no  power  presses  for  banknote  work  in  1863.  The  plate  was  securely 
fastened  to  the  bed  piece  of  the  hand  press  and  the  plate  kept  warm  by  means  of  an  oil 
lamp  placed  under  the  bed  piece — each  operation  required  three  printers  to  cover  the 
whole  plate  with  heavy  ink  to  make  certain  each  line  of  the  engraving:  of  all  four  notes 
was  filled  to  the  proper  depth,  then  the  excess  ink  was  rubbed  off  so  that  every  vestige 
of  ink  was  removed  from  the  surface  of  the  plate;  the  printer  would  then  apply  white 
chalk  to  the  palm  of  his  hand  and  rub  the  surface  of  the  plate  until  it  became  a  shining 
piece  of  metal.  The  dampened  sheet  would  then  be  placed  over  the  plate  for  exact  regis¬ 
tration  in  the  event  of  two-color  printing,  and,  by  turning  a  winch,  passed  under  a 
roller  which  provided  an  impression  of  the  sheets  of  notes.” 
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(Continued  from  January) 


SYD  982  TITUS 

CARISIUS 
(45  B.C.) 


Denarius:  Hd.  of  Juno  Moneta.  Rev.,  Im¬ 
plements  used  in  coinage 

Little  is  known  about  this  mon- 
eyer  although  it  appears  that  he 
might  have  been  the  father  of  P. 
Carisius  who  became  propraetor 
in  Spain  under  Augustus.  The  ob¬ 
verse  of  this  coin  bearing  the 
image  of  Juno  Moneta  and  the  re¬ 
verse  displaying  coining  imple¬ 
ments  are  a  direct  reference  to 
the  trade  of  moneyer. 

SYD  983a 


Denarius:  Obv.,  Hd.  of  Aphrodisian  Sibyl. 

Rev.,  Sphinx,  seated 

This  denarius  is  a  reference  to 
the  genealogy  of  Julius  Caesar, 
for  Aphrodite,  who  appears  on 
the  obverse  of  this  coin,  was  the 
predecessor  of  the  Roman  Venus, 
and  it  was  from  Venus  that  the 
Julia  gens  claimed  descent.  A 


Sibyl  was  purported  to  have  pow¬ 
ers  of  divination  as  was  true,  also, 
of  the  Sphinx.  The  Sphinx  is  fre¬ 
quently  associated  with  Venus 
and  we  see  its  image  on  the  re¬ 
verse  of  this  coin. 

SYD  1019  LUCIUS 

MUNATIUS 
PLANCUS 
(45  B.C.) 


Aureus:  Obv.,  Bust  of  Victory.  Rev.,  Jug 
with  handle 

Lucius  Plancus  was  an  ex¬ 
tremely  well  known  member  of 
a  notable  Roman  family.  A  close 
personal  friend  of  Caesar’s,  he 
served  with  him  in  Gaul,  Spain 
and  Africa.  He  was  city  prefect 
in  46  and  45  B.C.  and  founded 
the  city  of  Lugdunum  (now 
Lyon)  in  what  is  now  France.  He 
was  consul  in  42  B.C.  and  pro- 
consul  in  Asia  in  40  B.C.  It  is 
also  thought  that  it  was  his  sug¬ 
gestion  that  the  senate  bestow 
the  name  of  Augustus  upon  Oc¬ 
tavius.  The  obverse  of  this  coin 
tells  us  that  Caesar  was  dictator 
for  the  third  time  (C.  Caes.  Die. 
Ter.) . 

Other  denominations  struck: 
Half  aureus;  denarius  (as  pro- 
consul  to  Mark  Antony) . 
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SYD  1042  SEXTUS 

POMPEIUS 
MAGNUS  PIUS 
(45-44  B.C.) 


Denarius:  Hd.  of  Pompey  the  Great.  Rev., 
Pietas 

Sextus  was  the  brother  of  Cna- 
eus  Pompeius  Magnus  and  the  son 
of  Cnaeus  Pompeius  Magnus.  To 
avoid  confusion  it  should  be  ex¬ 
plained  that  the  title  MAGNUS 
was  bestowed  upon  the  elder 
Pompey  after  his  victorious  re¬ 
turn  from  Africa  in  81  B.C.  The 
title  was  assumed  by  his  two 
sons,  Cnaeus  and  Sextus.  Sextus 
led  a  varied  existence,  having 


fought  with  his  brother  in  Africa 
and  in  Spain.  After  Caesar’s 
death  Sextus  was  made  chief  of 
the  naval  forces  of  the  Republic. 
Soon  after,  however,  he  suffered 
the  misfortune  of  being  declared 
an  outlaw  because  it  was  thought, 
erroneously,  that  he  had  had  a 
hand  in  the  assassination  of  Cae¬ 
sar.  He  established  headquarters 
in  Sicily  and  from  that  base  rav¬ 
aged  the  coast  of  Italy.  He  soon 
came  into  conflict  with  Octavius, 
later  to  become  the  emperor  Au¬ 
gustus,  and  while  initially  suc¬ 
cessful,  he  was  finally  forced  to 
flee  to  Armenia,  where  he  was 
seized  and  put  to  death.  Pompey 
the  Great  appears  on  the  obverse 
of  this  coin,  and  Pietas,  who  ap¬ 
pears  on  the  reverse,  seems  to 
refer  to  piety  of  the  elder  Pom- 
pey. 

Other  denominations  struck: 
As,  aureus. 


FOR  SERIOUS  NUMISMATISTS 

COMPLETE  ENGLISH  PENNY  COLLECTION 

The  complete  1902-1966  British  Penny  collection  presented  in  three  Whit¬ 
man  folders  —  only  $26.00  postpaid.  The  set  contains  only  selected  coins 
(and  no  “fillers”),  includes  all  the  keys  (H’s,  KN’s,  of  course),  and  the 
rare  1951  Penny  is  a  lovely  AU  uncleaned  with  luster.  Remember  when 
the  Lincoln  penny  collection  was  so  cheap?  The  set  is  guaranteed.  Re¬ 
quest  our  free  price  list. 


FREE  INVESTMENT  REPORT 

Free  also  is  our  in-depth  British  Numismatic  Investment  Report  which 
contains  analysis  of  the  coin  market  and  specific  recommendations  for 
collectors  who  finance  their  collecting  through  intelligent  and  responsible 
investing. 


WANTED  TO  BUY:  795 1  British  Pennies 

HOCHSCHILD 

Specializing  in  the  "Key''  Coins  of  England 

Post  Office  Box  2961  Dept.  WNJ  St.  Louis,  Missouri  63130  \ 
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SYD  984  TITUS 

CARISIUS 
(45  B.C.) 


Denarius:  Hd.  of  Roma.  Rev.,  Globe,  cor¬ 
nucopia,  scepter  and  rudder 

This  denarius  is  quite  inter¬ 
esting  because  upon  it  we  see 
representations  of  Caesar’s  (and 
Rome’s)  might.  'The  globe  indi¬ 
cates  mastery  over  the  known 
world;  the  cornucopia  is  a  symbol 
of  the  fullness  of  the  Roman  life; 
the  scepter  is  an  emblem  of  power 
and  the  rudder  indicates  mastery 
of  the  sea.  And  on  the  obverse  of 
the  coin  we  find  Roma  herself. 

SYD  985 


Denarius:  Obv.,  Bust  of  Victory.  Rev., 
Victory  in  quadriga 

This  coin  is  a  reversal  to  the 
type,  if  not  the  style,  of  earlier 
Republican  denarii.  It  obviously 
refers  to  Caesar’s  victories. 

SYD  986 


Denarius:  Obv.,  Bust  of  Victory.  Rev., 
Victory  in  biga 

Here  is  an  almost  identical  type 
to  SYD  985  above,  except  that 
on  its  reverse  Victory  rides  in  a 
biga  instead  of  in  a  quadriga. 


Other  denominations  struck: 
Quinarius,  sestertius. 

SYD  1153  LUCIUS 

CESTIUS:  CAIUS 
NORBANUS 
(44  B.C.)  ? 


Aureus:  Obv.  Bust  of  Africa.  Rev.,  Hel¬ 
met  on  curule  chair 

The  information  we  have  about 
both  of  these  moneyers  is  indefi¬ 
nite.  It  is  known  that  they  struck 
their  coins  either  as  city  praefects 
or  praetors  (the  PR  on  the  re¬ 
verse).  There  was  a  Cestius  men¬ 
tioned  by  Cicero  who  was  killed 
in  the  proscriptions  of  43  B.C. 
Whether  that  person  was  this 
moneyer  is  not  known. 

(To  be  continued) 


English  Large  Pennies 

Unpicked  from  vending  machines  in 
England.  All  types  from  Victoria  to 
Elizabeth.  Condition  Good  to  AU. 

Freight 

Postpaid  Col. 

100  Coins  1000  Coins 
Large  Pennies...  $3.79  $25.99 

Half  Pennies . $3.19  $21.99 

We  also  have  BU  1962  and  1964  half 
pennies  for  $2.99  per  100,  postpaid. 

GERALD  ZAID 

P.  O.  Box  84  Claymont,  Delaware 
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Serving  ALL  your  coin  and  currency  needs  . . . 

YOUR  DEPARTMENT  STORE 


SEE  one  of  the  largest  and  most  varied  stocks  of  coins  and 
supplies  to  be  found  in  your  area 

SEE  an  extensive  stock  of  U.S.,  foreign  and  ancient  coins  from 
all  periods  of  time  and  in  all  metals 

SEE  a  complete  stock  of  books,  albums,  medals  and  acces¬ 
sories 

ENJOY  the  convenience  of  Charge  Account  privileges  .  .  .  mail 
and  phone  shopping  (with  complete  confidence)  .  .  .  Want  List 
service  .  .  .  and  a  host  of  other  personal  services 


Your  complete  satisfaction  is  Always  Guaranteed! 


Shop  for  your  Coins  and  Coin  Supplies 
at  these  fine  Department  Stores: 


Atlanta 
Rich’s 
Baltimore 
Hutzler's 
Beverly  Hills 
J.  W.  Robinson 
Boston 

Jordan  Marsh 

Buffalo 

Adam,  Meldrum  & 
Anderson 
Chevy  Chase 
Woodward  &  Lothrop 
Chicago 

Marshall  Field 
Cincinnati 
H.  &  S.  Pogue  Co. 
Cleveland 

Higbee  Company 


Columbus 

F.  &  R.  Lazarus 

Dallas 

Sanger  Harris 

Denver 
May-D  &  F 
Detroit 
J.  L.  Hudson 
Hartford 

G.  Fox  &  Co. 

Houston 

Foley's 

Indianapolis 

L.  S.  Ayres 

Los  Angeles 
J.  W.  Robinson 

Milwaukee 

Gimbels 


New  Orleans 

Maison  Blanche 

New  York 

Gimbels 

Omaha 

Brandeis 

Panorama  City 

J.  W.  Robinson 

Paramus 

Gimbels 

Pasadena 

J.  W.  Robinson 

Philadelphia 

Gimbels 

Pittsburgh 

Kaufmann's 

Portland 

Meier  &  Frank 


Richmond 

Thalhimers 

St.  Louis 

Famous-Barr 

San  Antonio 

Joske's 

San  Diego 
May  Co. 

San  Francisco 
The  Emporium 

San  Mateo 

The  Emporium 

Seattle 

The  Bon  Marche 
Skokie 

Marshall  Field 

Washington,  D.C. 

Woodward  &  Lothrop 
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WORLD  PROOF  SET  SPECIALS 

All  Superb  Glittering  Proofs — Original  cases.  There's  more  for  your  Numismatic 
$$$'s  at  Bebee's.  If  not  already  a  "Bebee  Booster"  why  not  a  Trial  Order. 


ANDORRA.  1964  Set  (2)  . . .  55.00 

AUSTRALIA.  1963  Set  (4).  Melbourne 
Mint  . 14.95 

AUSTRIA.  1965  University  Set  (2). 

Leather  case.  Beautiful  issue.  Limit 
I  set  . . . .  9.95 

BHUTAN.  1965  Set  (4).  Attractive  issue  12.50 

BRITISH  CARIBBEAN  TERRITORY. 

1955  Set  (7).  While  few  last  .  62.50 

GHANA.  1958  Set  (7).  Kwame  Nkrumah  27.95 
10  Shilling  Crown.  In  case.  Limit  I  9.95 

GREAT  BRITAIN.  Elizabeth  Maundy — write 

1950  Set  (9).  George  VI  .  59.00 

1951  Set  (10).  Festival  of  Britain.  Rare  87.50 
1953  Set  (10).  Elizabeth  Coronation. 
Attractive  issue,  Beautiful  case. 

Limit  I  .  53.50 

GUERNSEY.  1956  Double  Set  (6)._  Only 
1,050  issued.  Attractive  issue.  Limit  I  45.75 
Single  Set  (2),  no  case  .  23.75 

JERSEY.  1957  Double  Set  (4).  (Rare— 

700)  . 

I960  Double  Set  (4).  (2,800)  . 

1964  Double  Set  (4) . 

1966  Double  Set  (4) . . . 

JORDAN.  1965  Set  (6).  Mother  of  Pearl 
case.  While  few  last  . 


MALAWI.  1964  Set  (4).  Attractive  issue  13.50 

MALDIVE  ISLANDS.  I960  Set  (6). 

( 1 ,270)  35.00 

MALTA.  1964  Set  (2).  Only  1965  Set  (2)  15.50 

NEW  ZEALAND.  1953  Set  (9).  Elizabeth 
Coronation.  Limit  I  set .  77.50 

NIGERIA.  1959  Set  (6).  (Rare— 1,031) 

Limit  I  set . 129.50 

PAKISTAN.  1948-52  Set  (8).  Originals 
(not  restrikes)  .  10.95 

RHODESIA.  1964  Set  (4).  Rare .  write 

RHODESIA  &  NYASALAND.  1955  Set 
(7).  Brings  $190.00.  Limit  I  set . 157.50 

SIERRA  LEONE.  1962  Set  (5) .  19.75 

SOUTH  AFRICA.  Long  Sets  (9),  with 
Gold:  1961  $92.50,  1962  $89.00,  1963 

90.00,  1964  $86.00,  1965 .  79.00 

Short  Sets  (7),  without  Gold:  1961 
29.00,  1962  $39.00,  1963  $34.95,  1964 
19.75,  1965  $17.75,  1966  2/$2 1 .00 .  12.50 

SOUTH  ARABIA.  1964  Sets  (4) .  10.95 

SURINAM.  1962  Set  (5).  ( Rare— 600)....  59.00 

TRINIDAD  &  TOBAGO.  1966  Set  (5)......  13.50 

ZAMBIA.  1964  Set  (3) .  19.75 


49.00 

33.95 

14.95 
10.50 


19.00 


FOREIGN  GOLD  SPECIALS 

All  Choice  BU  if  not  otherwise  stated.  We  have  several  of  most  Items. 


CANADA.  Choice  Sovereigns:  1909  Ex. 
Fine  $67.50,  AU  $79.00;  1910  ExF 

$67.50,  AU  $79.00;  1911  AU/BU  19.00; 
1913  AU  Write;  1914  AU/BU  87.50; 
1917,  1918  AU/BU  each  $19.95;  1919 


AU/BU  . 24.95 

CUBA.  5  Peso  1915-1916  ExF  $24.95,  AU 
29.00;  10  Peso  1916  ExF-AU .  39.75 

ICELAND.  500  Kronur  1961.  Jon  Sigurd- 
son.  Gem.  Others  asking  up  to  $50.00. 

Limit  I . . 39.75 


INDIA.  Sovereign  1918  AU,  George  V, 

FI  5  .  19.50 

ISRAEL.  20  Pounds  I960,  Dr.  Herzl .  82.50 

POLAND.  10,  20  Zloty  1925.  F  I,  2. 

Lists  $110.00.  Pair  79.00;  20  Zloty  1925 
alone  . 57.50 

RUSSIA.  5  Roubles  1902-03-04.  Each  16.95; 

7'/2  Roubles  1897  VF-Ex.  Fine  18.50; 

15  Roubles  VF-ExF  $49,  ExF-AU .  63.50 

SOUTH  AFRICA.  Pairs  I,  2  Rand  Br. 
Proofs:  1962  $65.00,  1963  62.50,  1964 
$59.00,  1965  .  57.50 


FLASH — New  1966  Guernsey  square-shaped  Crown,  Brilliant  Unc.  4/$9.00,  each 
$2.50.  100%  Satisfaction  Always.  Please  add  50^  to  Orders  less  than  $10.00. 


"PRONTO  SERVICE" 

4514  North  30th  St.  (Area  402,  451-4766)  Omaha,  Nebraska  68111 

DEALERS:  Request  Free  Wholesale  Catalogue  on  your  letterhead  or  supply  proof 

that  you  are  an  established  Dealer. 


THE  UNITED  STATES 
TRADE  DOLLAR 

by  John  M.  Willem 

Here  is  a  book  seasoned  with  all  the  vigor  and 
excitement  of  the  China  trade  itself.  With  unpar¬ 
alleled  numismatic  scholarship,  the  full  story  of 
“America’s  only  unwanted,  unhonored  coin”  is  unfold?d.  Includes  the  entire 
panorama  of  world  trade  dollar  coinage.  First  published  in  1959,  the  volume  has 
since  been  revised  and  enlarged  by  the  author  with  the  addition  of  new  material 
and  appendices.  208  pages.  Hard  cover.  High  adventure! 


ran 

UNITED 
S  i  AXES 
I  HADE 

DOLLAR 
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